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*�OWLJNHLW�DE������������
%DFKHORU�.XOWXU��XQG�0HGLHQELOGXQJ�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO���
*UXQGODJHQ�GHU�.XOWXU��XQG�0HGLHQELOGXQJ�

7HDFKLQJ�/RDG�LQ�6:6���� 0RGXO��%$�.0%�*5�0�� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� 3IOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� 3URI��'U��$QMD�+DUWXQJ�*ULHPEHUJ�

.RPSHWHQ]HQ���
�
'LH�6WXGLHUHQGHQ�

x� NHQQHQ�GLH�XQWHUVFKLHGOLFKHQ�7UDGLWLRQVOLQLHQ��%HJU�QGXQJVILJXUHQ�XQG�3DUDGLJPHQ�GHU�
%LOGXQJVWKHRULH�VRZLH�GHU�7KHRULHQ�]X�.XOWXU��XQG�0HGLHQELOGXQJ���

x� VLQG�LQ�GHU�/DJH��IDFKUHOHYDQWH�%HJULIIH�WKHRUHWLVFK�XQG�SUDNWLVFK�YRQ�YHUZDQGWHQ�%HJULIIHQ�
DXV�$OOWDJ�XQG�:LVVHQVFKDIW�DE]XJUHQ]HQ��]�%��0HGLHQELOGXQJ�YRQ�0HGLHQVR]LDOLVDWLRQ�
RGHU�0HGLHQNRPSHWHQ]���

x� VLQG�VLFK�GHU�3UD[LVUHOHYDQ]�WKHRUHWLVFKHU�.RQ]HSWH��hEHUOHJXQJHQ�XQG�'LVNXUVH�EHZXVVW���
x� YHUP|JHQ�HV��DNWXHOOH�%LOGXQJVSUREOHPDWLNHQ�XQG��SRWHQ]LDOH�DQDO\WLVFK�]X�HUVFKOLH�HQ��LP�

+LQEOLFN�DXI�GHQ�6WHOOHQZHUW�NXOWXUHOOHU�%LOGXQJ�]X�UHIOHNWLHUHQ�XQG�DGlTXDWH�SlGDJRJLVFKH�
$QVlW]H�I�U�GLH�*HVWDOWXQJ�YRQ�%LOGXQJVDQJHERWHQ�]X�HQWZLFNHOQ��͒�

x� NHQQHQ�GLH�XQWHUVFKLHGOLFKHQ�7UDGLWLRQVOLQLHQ��3DUDGLJPHQ�XQG�0RGHOOH�GHU�'LGDNWLN���
x� N|QQHQ�GLGDNWLVFKH�$QJHERWH�]LHOJUXSSHQ�EHUJUHLIHQG�XQG��VSH]LILVFK�NRQ]LSLHUHQ��͒�
x� EHVLW]HQ�GLH�)lKLJNHLW��ZLVVHQVFKDIWOLFKH�4XHOOHQ�KLQVLFKWOLFK�LKUHU�*HQHVH�XQG�

.RQWH[WUHODWLYLWlW�HLQ]XRUGQHQ�XQG�]X�EHZHUWHQ���
x� YHUI�JHQ��EHU�PHWKRGLVFKH�.HQQWQLVVH��GLH�GHP�9HUIDVVHQ�ZLVVHQVFKDIWOLFKHU�7H[WH�

YRUDXVJHVHW]W�VLQG���
x� VLQG�LQ�GHU�/DJH��PLW�ZLVVHQVFKDIWOLFKHQ�$XIIDVVXQJHQ�DQGHUHU�XP]XJHKHQ��GLHVH�LQ�HLQHU�

NRQVLVWHQWHQ�XQG�NRKlUHQWHQ�)RUP�GDU]XVWHOOHQ�XQG�VRZRKO�LQ�VFKULIWOLFKHU�DOV�DXFK�LQ�
P�QGOLFKHU�)RUP�]X�DUJXPHQWLHUHQ��
�

0RGXOLQKDOWH���
7UDGLWLRQVOLQLHQ�XQG�3DUDGLJPHQ�GHU�%LOGXQJVWKHRULH�VRZLH�GHU�7KHRULHQ�]X�.XOWXU��XQG�
0HGLHQELOGXQJ��%H]XJVGLV]LSOLQHQ�XQG�LKUH�%HJU�QGXQJVILJXUHQ��]�%��$QWKURSRORJLH��
.XOWXUZLVVHQVFKDIW��.XQVWJHVFKLFKWH��0HGLHQZLVVHQVFKDIW��(U]LHKXQJVZLVVHQVFKDIW����
$NWXHOOH�%LOGXQJVSUREOHPDWLNHQ�XQG�%LOGXQJVGLVNXUVH�LQ�)RUVFKXQJ�XQG�3UD[LV��7UDGLWLRQHQ��
DNWXHOOH�+HUDXVIRUGHUXQJHQ�XQG�)UDJHVWHOOXQJHQ�GHU�.XOWXU��XQG�0HGLHQELOGXQJ�LQ�:LVVHQVFKDIW�
XQG�3UD[LV��=LHOH��.RQ]HSWH�XQG�0HWKRGHQ�GHU�NXOWXUHOOHQ�%LOGXQJVSUD[LV��)RUVFKXQJVIHOGHU�XQG��
�DQVlW]H�GHU�NXOWXUHOOHQ�%LOGXQJ��7UDGLWLRQVOLQLHQ��3DUDGLJPHQ�XQG�0RGHOOH�GHU�'LGDNWLN��
=LHOJUXSSHQ�XQG�$QZHQGXQJVIHOGHU�GHU�'LGDNWLN��0HGLDWLVLHUWH�$OOWDJV��XQG�/HEHQVZHOWHQ�XQG�
SlGDJRJLVFKH�.RQVHTXHQ]HQ��*HVFKLFKWH�XQG�3DUDGLJPHQ��VRZLH�$QVlW]H�XQG�0HWKRGHQ�
�GLGDNWLVFK�YHUPLWWHOQGH��UH]HSWLY�DQDO\WLVFKH��DNWLY�NUHDWLYH�+HUDQJHKHQVZHLVHQ��GHU�
0HGLHQSlGDJRJLN��=LHOJUXSSHQ�XQG�+DQGOXQJVIHOGHU�LQ�VFKXOLVFKHQ�XQG�DX�HUVFKXOLVFKHQ�
.RQWH[WHQ��3ULQ]LSLHQ�XQG�0HWKRGHQ�GHV�ZLVVHQVFKDIWOLFKHQ�$UEHLWHQV��(LQRUGQXQJ�XQG�%HZHUWXQJ�
YRQ�,QIRUPDWLRQVTXHOOHQ�LQ�WUDGLWLRQHOOHQ�XQG�GLJLWDOHQ�0HGLHQ��/LWHUDWXUYHUZDOWXQJ��7KHPHQILQGXQJ�



�
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XQG��HLQJUHQ]XQJ��=HLWPDQDJHPHQW��VFKULIWOLFKH�XQG�P�QGOLFKH�3UlVHQWDWLRQ�GHU�(UJHEQLVVH��

/HKUYHUDQVWDOWXQJHQ��

%����%LOGXQJVWKHRUHWLVFKH�*UXQGODJHQ����(&763��

%����'LGDNWLVFKH�*UXQGODJHQ����(&763��

%����(LQI�KUXQJ�.XOWXUHOOH�%LOGXQJ����(&763��

%����(LQI�KUXQJ�0HGLHQSlGDJRJLN����(&763��

%����(LQI�KUXQJ�LQ�ZLVVHQVFKDIWOLFKHV�$UEHLWHQ�XQG�LQ�GLH�$UEHLW�PLW�GLJLWDOHQ�0HGLHQ����(&763��

%����*UXQGODJHQ�/HNW�UHNXUV����(&763��

0RGXOSU�IXQJ��
�
1RWH�I�U�3URMHNWDUEHLW��DXV�HLQHP�%DXVWHLQ�%��%���PLW�VFKULIWOLFKHP�5HIOH[LRQVDQWHLO�HUJLEW�
0RGXOQRWH��
�
9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
$NWLYH�7HLOQDKPH�DQ�DOOHQ�%DXVWHLQHQ��HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�%DXVWHLQ�YRUJHVHKHQHQ�
9RUOHLVWXQJHQ��EHVWDQGHQ�QLFKW�EHVWDQGHQ��]]JO��.XU]WHVWV�VRZLH�3URMHNWDUEHLW�PLW�VFKULIWOLFKHP�
5HIOH[LRQVDQWHLO�DOV�0RGXOSU�IXQJ�I�U�%DXVWHLQH�%��%���9RUOHLVWXQJ�I�U�%��
EHVWDQGHQ�QLFKW�EHVWDQGHQ��9RUOHLVWXQJ�I�U�%���*UXSSHQJHVSUlFK��EHVWDQGHQ�QLFKW�EHVWDQGHQ���
=XODVVXQJ�]XU�0RGXOSU�IXQJ�QXU�QDFK�HUIROJUHLFKHU�$EVROYLHUXQJ�DOOHU�%DXVWHLQH���

$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD�����6WXQGHQ�/HNW�UH��FD��
����6WXQGHQ�9RU��XQG�1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��
3URMHNWDUEHLW��9RUEHUHLWXQJ�]X�0RGXOSU�IXQJ��

�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO���
%HUXIVIHOGHU�XQG�$UEHLWVIRUPHQ�GHU��

.XOWXU��XQG�0HGLHQELOGXQJ�

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�0�� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� 3IOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� 'U��3DWULFN�*ORJQHU�3LO]�

.RPSHWHQ]HQ��

'LH�6WXGLHUHQGHQ�
�� NHQQHQ�,QVWLWXWLRQHQ��GLH�LQQHUKDOE�RGHU�DX�HUKDOE�GHU�6FKXOH�.XOWXU��RGHU��

0HGLHQELOGXQJVDQJHERWH�RIIHULHUHQ��
�� KDEHQ�.ULWHULHQ�]XU�%HREDFKWXQJ�XQG�5HIOH[LRQ�SlGDJRJLVFKHU�3UD[LV�HQWZLFNHOW�XQG�VLQG��

I�U�GLH�%HGLQJXQJHQ�GHV�MHZHLOLJHQ�.RQWH[WHV�VHQVLELOLVLHUW��
�� HUNHQQHQ��GDVV�.LQGHU��XQG�-XJHQGDUEHLW�LQ�'HXWVFKODQG�LQ�LQWHUNXOWXUHOOH�.RQWH[WH�



�
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HLQJHEHWWHW�LVW�XQG�GDVV�GLH�=LHOJUXSSHQ�KlXILJ�VR]LDO�EHQDFKWHLOLJW�VLQG��

�

�� KDEHQ�VLFK�HLQ�hEHUEOLFNVZLVVHQ��EHU�GLH�HUZDFKVHQHQSlGDJRJLVFKHQ�+DQGOXQJVIHOGHU�LQ�
GHU�.XOWXU��XQG�0HGLHQDUEHLW�DQJHHLJQHW��

�� YHUVWHKHQ�GLH�EHVRQGHUHQ�%LOGXQJVDQOLHJHQ�(UZDFKVHQHU�XQG�6HQLRU��LQQHQ��
�� NHQQHQ�GLH�GLGDNWLVFK�PHWKRGLVFKHQ�3ULQ]LSLHQ�HUZDFKVHQHQJHUHFKWHU�/HUQDQJHERWH�XQG�

HUDUEHLWHQ�VLFK�GLH�]HQWUDOHQ�OHUQWKHRUHWLVFKHQ�*UXQGODJHQ��
�� KDEHQ�±�DQKDQG�H[HPSODULVFKHU�%LOGXQJVDQJHERWH�XQG�XQWHU�%HU�FNVLFKWLJXQJ�GHV�

GHPRJUDILVFKHQ�:DQGHOV�±�9RUVWHOOXQJHQ��EHU�GLH�NXOWXU��XQG�PHGLHQSlGDJRJLVFKH�$UEHLW�
PLW�(UZDFKVHQHQ�HQWZLFNHOW��

�� KDEHQ�HLQHQ�hEHUEOLFN��EHU�GHQ�GHXWVFKHQ�.XOWXUEHWULHE�XQG�GLH�GHXWVFKH�.XOWXUODQGVFKDIW�
VRZLH�LKUHQ�%HVRQGHUKHLWHQ�LP�LQWHUQDWLRQDOHQ�9HUJOHLFK��

�� VLQG�LQ�GHU�/DJH��GHQ�.XOWXUEHWULHE�QDFK�XQWHUVFKLHGOLFKHQ�VWUXNWXUHOOHQ�0HUNPDOHQ�]X�
DQDO\VLHUHQ��]��%��UHFKWOLFK�V\VWHPDWLVFKH�*OLHGHUXQJ���

�� KDEHQ�DXVJHZlKOWH�.XOWXUHLQULFKWXQJHQ��LKUH�=LHOH�XQG�$XIJDEHQ�YHUWLHIHQG�NHQQHQJHOHUQW��
�� NHQQHQ�GLH�&KDQFHQ�XQG�5LVLNHQ�GHU�M�QJHUHQ�(QWZLFNOXQJHQ�LP�.XOWXUEHWULHE��
�� KDEHQ�HLQHQ�hEHUEOLFN��EHU�GDV�GHXWVFKH�0HGLHQV\VWHP�XQG�GLH�ZLFKWLJVWHQ�

0HGLHQDQELHWHU��
�� N|QQHQ�)UDJHQ�QDFK�)XQNWLRQ��1XW]XQJ�XQG�:LUNXQJ�GHU�0HGLHQ�NULWLVFK�EHDQWZRUWHQ��
�� ZLVVHQ�XP�GLH�MH�XQWHUVFKLHGOLFKHQ�,QWHUHVVHQODJHQ�SULYDWHU�XQG�|IIHQWOLFK�UHFKWOLFKHU�

0HGLHQLQVWLWXWLRQHQ��
�� NHQQHQ�'LPHQVLRQHQ�GHV�|IIHQWOLFK�UHFKWOLFKHQ�5XQGIXQNV�QLFKW�QXU�DOV�7HLO�GHU�0HGLHQ�

ODQGVFKDIW��VRQGHUQ�DXFK�DOV�.XOWXUDQELHWHU�XQG��YHUPLWWOHU��
�� NHQQHQ�0|JOLFKNHLWHQ�GHU�.RRSHUDWLRQ�LQ�DXVJHZlKOWHQ�.XOWXU��XQG�0HGLHQLQVWLWXWLRQHQ��

VRZLH�ZLFKWLJH�%HUXIVIHOGHU��

0RGXOLQKDOWH��

3UD[LVIHOGHU�GHU�.LQGHU��XQG�-XJHQGDUEHLW��.RRSHUDWLRQHQ�]XU�VFKXOLVFKHQ�XQG�DX�HUVFKXOLVFKHQ�
.XOWXU��XQG�0HGLHQDUEHLW��$QDO\VH�GHU�$QJHERWH��=LHOJUXSSHQ��5DKPHQEHGLQJXQJHQ�YRQ�.LQGHU��
XQG�-XJHQGDUEHLW��WKHRUHWLVFK�NRQ]HSWLRQHOOH�/HLWOLQLHQ�XQG�SlGDJRJLVFKH�*UXQG�EHU]HXJXQJHQ�
YRQ�(LQULFKWXQJHQ�GHU�.LQGHU��XQG�-XJHQGDUEHLW��(LQEOLFN�LQ�NXOWXU��XQG�PHGLHQSlGDJRJLVFKH�
$QJHERWH�GHU�(UZDFKVHQHQ��XQG�6HQLRUHQELOGXQJ��$QDO\VH�GHU�$QJHERWVVWUXNWXU�XQG�GHU�:HLWHUELO�
GXQJVWUlJHU��=XVDPPHQKlQJH�YRQ�GHPRJUDILVFKHP�:DQGHO�XQG�.XOWXU��DXVJHZlKOWH�+DQGOXQJV�
IHOGHU�XQG�/HUQRUWH�GHU�(UZDFKVHQHQ��XQG�6HQLRUHQELOGXQJ��OHUQWKHRUHWLVFKH�VRZLH�GLGDNWLVFK�
PHWKRGLVFKH�$QVlW]H�GHU�(UZDFKVHQHQELOGXQJ��'HILQLWLRQVDQVlW]H�]XU�%HVWLPPXQJ�GHV�.XOWXU�
EHWULHEV��hEHUEOLFN��EHU�GLH�GHXWVFKH�.XOWXUODQGVFKDIW��'LPHQVLRQHQ�GHV�.XOWXUEHWULHEV��
DXVJHZlKOWH�%HUHLFKH�GHV�LQVWLWXWLRQDOLVLHUWHQ�.XOWXUEHWULHEV��ZLH�]��%��7KHDWHUEHWULHE��)LOPEHWULHE��
/LWHUDWXUEHWULHE���H[HPSODULVFKH�9RUVWHOOXQJ�YRQ�.XOWXULQVWLWXWLRQHQ��5DKPHQGDWHQ�]XU�GHXWVFKHQ�
Ä0HGLHQODQGVFKDIW³��LQVEHVRQGHUH�]X�GHQ�ZLUWVFKDIWOLFKHQ�XQG�UHFKWOLFKHQ�*UXQGODJHQ��$XIWUDJ�XQG�
$NWLYLWlW�GHU�|IIHQWOLFK�UHFKWOLFKHQ�5XQGIXQNDQVWDOWHQ�LP�8QWHUVFKLHG�]X�SULYDWZLUWVFKDIWOLFKHQ�
0HGLHQDQELHWHUQ��%HWUDFKWXQJ�GHU�0HGLHQODQGVFKDIW�LQ�(XURSD�XQG�ZHOWZHLW��(QWVWHKXQJ�YRQ�
gIIHQWOLFKNHLW�XQG�*HJHQ|IIHQWOLFKNHLW��%HJULIIVNOlUXQJHQ��]��%��3UHVVHIUHLKHLW���
�

/HKUYHUDQVWDOWXQJHQ��
%����.LQGHU��XQG�-XJHQGDUEHLW�LQ�DX�HUVFKXOLVFKHQ�XQG�VFKXOLVFKHQ�.RQWH[WHQ����(&763��

%����(UZDFKVHQHQ��6HQLRUHQELOGXQJ����(&763��

%����.XOWXUHLQULFKWXQJHQ����(&763��

%����0HGLHQLQVWLWXWLRQHQ����(&763��
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0RGXOSU�IXQJ��
�
1RWH�I�U�.ODXVXU�DXV�GHQ�%DXVWHLQHQ�%���ELV�%���HUJLEW�0RGXOQRWH���

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
$NWLYH�7HLOQDKPH�DQ�DOOHQ�%DXVWHLQHQ��HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�%DXVWHLQ�YRUJHVHKHQHQ�
9RUOHLVWXQJHQ��EHVWDQGHQ�QLFKW�EHVWDQGHQ���.ODXVXU��'LH�=XODVVXQJ�]XU�0RGXOSU�IXQJ�HUIROJW�QXU�
QDFK�HUIROJUHLFKHU�$EVROYLHUXQJ�DOOHU�%DXVWHLQH���

$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD������6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��9RUEHUHLWXQJ�YRQ�0RGXOSU�IXQJHQ�

�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO�����

)DFKVSH]LILVFKH�*UXQGODJHQ�Ä7KHDWHU�/LWHUDWXU³�

7HDFKLQJ�/RDG�LQ�6:6���� 0RGXO��%$�.0%�*5�0���� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� :DKOSIOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� 'U��'DPDULV�1�EHO�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ�

�� NHQQHQ�]HQWUDOH�$UEHLWVEHUHLFKH�GHU�/LWHUDWXUZLVVHQVFKDIW��
�� VLQG�LQ�GHU�/DJH��*DWWXQJV]XJHK|ULJNHLWHQ�OLWHUDULVFKHU�7H[WH�]X�EHVWLPPHQ��6WLOPHUNPDOH�

]X�EHVFKUHLEHQ�XQG�$QDO\VHYHUIDKUHQ�VRZLH�DXVJHZlKOWH�,QWHUSUHWDWLRQVPHWKRGHQ�]X�
�OLWHUDULVFKHQ��7H[WHQ�DQ]XZHQGHQ��

�� YHUI�JHQ��EHU�HLQ�5HSHUWRLUH�DQ�YHUVFKLHGHQHQ�VSLHO��XQG�WKHDWHUSlGDJRJLVFKHQ�$QVlW]HQ��
GLH�VLH�]LHOJHULFKWHW�HLQVHW]HQ�XQG�WKHRUHWLVFK�UHIOHNWLHUHQ�N|QQHQ��

�� YHUVWHKHQ�/LWHUDWXUJHVFKLFKWH�DOV�7HLO�GHV�NXOWXUHOOHQ�*HGlFKWQLVVHV�GHU�0HQVFKKHLW�YRU�
DOOHP�XQWHU�GHU�)RNXVVLHUXQJ�DXI�(SRFKHQXPEU�FKH��VFKZHOOHQ��

�� VLQG�IlKLJ��HLQHQ�$XVVFKQLWW�GHV���EHU�UHJLRQDOHQ�.XOWXUEHWULHEV�DOV�NULWLVFKH�
%HREDFKWHULQQHQ�XQG�%HREDFKWHU�IDFKOLFK�IXQGLHUW�]X�DQDO\VLHUHQ��

�� YHUI�JHQ�GXUFK�GLH�5H]HSWLRQ�YRQ�7KHDWHUDXII�KUXQJHQ�XQG�DQGHUHQ�9HUDQVWDOWXQJHQ�XQG�
GHQ�'LDORJ�PLW�.XQVWSURGX]HQW��LQQHQ�E]Z���YHUPLWWOHU��LQQHQ��ZLH�6FKDXVSLHOHU��LQQHQ��
'UDPDWXUJ��LQQHQ��5HJLVVHXU��LQQHQ���EHU�(LQEOLFNH�LQ�OLWHUDWXU��XQG�WKHDWHUlVWKHWLVFKH�
3URGXNWLRQVSUR]HVVH�YRQ�GHU�HUVWHQ�3URMHNWVNL]]H�ELV�KLQ�]X�YHUVFKLHGHQHQ�9HUPLWWOXQJV��
XQG�1DFKEHUHLWXQJVIRUPDWHQ��

�� NHQQHQ�2UJDQLVDWLRQVVWUXNWXUHQ�XQG�$QJHERWVIRUPDWH�GHV�/LWHUDWXU��XQG�7KHDWHUEHWULHEV��
�� KDEHQ�HLQHQ�(LQEOLFN�LQ�GDV�5HFKWVV\VWHP�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�JHZRQQHQ�XQG�

HLQ�JUXQGOHJHQGHV�9HUVWlQGQLV�I�U�UHFKWOLFKH�)UDJHQ�XQG�3UREOHPH�HQWZLFNHOW��GLH�LP�
5DKPHQ�HLQHU�7lWLJNHLW�GHU�.XOWXU��XQG�0HGLHQELOGXQJ�YRQ�5HOHYDQ]�VLQG��

�
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0RGXOLQKDOWH��
=HQWUDOH�$UEHLWVEHUHLFKH�GHU�/LWHUDWXUZLVVHQVFKDIW��/LWHUDULVFKH�*DWWXQJHQ�XQG�OLWHUDULVFKH�6WLOLVWLN��
7H[WDQDO\VHYHUIDKUHQ�XQG�DXVJHZlKOWH�,QWHUSUHWDWLRQVPHWKRGHQ��ZLH�+HUPHQHXWLN��������
6WUXNWXUDOLVPXV��3RVWVWUXNWXUDOLVPXV��'HNRQVWUXNWLRQ�XQG�'LVNXUVDQDO\VH���6SLHO��XQG�
WKHDWHUSlGDJRJLVFKH�$QVlW]H�YRQ�GHQ�����HU�-DKUHQ�ELV�]XU�*HJHQZDUW�LQ�7KHRULH�XQG�3UD[LV��
(SRFKHQEHJULIIH��(SRFKHQVSH]LILN�XQG�UHSUlVHQWDWLYH�OLWHUDULVFKH�7H[WH��GLH�(SRFKHQXPEU�FKH��
VFKZHOOHQ�PDUNLHUHQ��.ULWLVFKH�UH]HSWLYH�XQG�UHIOHNWLYH�%HWUDFKWXQJ�GHU�WKHDWHU��E]Z��
OLWHUDWXUlVWKHWLVFKHQ�3URILOH��VRZLH�GHU�2UJDQLVDWLRQV��XQG�3XEOLNXPVVWUXNWXUHQ�DXVJHZlKOWHU�
6SUHFKWKHDWHUE�KQHQ�E]Z��(LQULFKWXQJHQ�ZHLWHUHU�.XQVWVSDUWHQ�GHV���EHU�UHJLRQDOHQ�
.XOWXUEHWULHEV��UHFKWOLFKH�$VSHNWH��GLH�GHQ�.XOWXUEHWULHE�WDQJLHUHQ���

/HKUYHUDQVWDOWXQJHQ��
%����*UXQGODJHQ�GHU�/LWHUDWXUZLVVHQVFKDIW����(&763��

%����.RQ]HSWH�GHU�6SLHO��XQG�7KHDWHUSlGDJRJLN����(&763��

%����(LQI�KUXQJ�LQ�GLH�/LWHUDWXUJHVFKLFKWH����(&763��

%����(LQEOLFNH�LQ�GLH�NXOWXUHOOH�3UD[LV�±�*UXQGNXUV����(&763��

%����5HFKWVIUDJHQ�LQ�GHU�.XOWXU��XQG�0HGLHQELOGXQJ����(&763��

0RGXOSU�IXQJ��
�
1RWH�I�U�.ODXVXU��HLQVW�QGLJ��DXV�GHQ�%DXVWHLQHQ�%���ELV�%���HUJLEW�0RGXOQRWH��9RUOHLVWXQJ�%��
XQEHQRWHW��EHVWDQGHQ�QLFKW�EHVWDQGHQ��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
$NWLYH�7HLOQDKPH�DQ�DOOHQ�%DXVWHLQHQ��HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�%DXVWHLQ�YRUJHVHKHQHQ�
9RUOHLVWXQJ�VRZLH�.ODXVXU�RGHU�+DXVDUEHLW�DOV�0RGXOSU�IXQJ��=XODVVXQJ�]XU�0RGXOSU�IXQJ�QXU�
QDFK�HUIROJUHLFKHU�$EVROYLHUXQJ�DOOHU�%DXVWHLQH��

$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��9RUEHUHLWXQJ�]XU�0RGXOSU�IXQJ��
�
�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO�����
)DFKVSH]LILVFKH�*UXQGODJHQ�Ä.XQVW³�

7HDFKLQJ�/RDG�LQ�6:6���� 0RGXO��%$�.0%�*5�0���� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� :DKOSIOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� :ROIJDQJ�1HXPDQQ�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ��

�� HUKDOWHQ�HLQH�JUXQGOHJHQGH�2ULHQWLHUXQJ� LQ�GHU�*HVFKLFKWH�GHU�N�QVWOHULVFKHQ�3UD[LV�XQG�
LKUHU�:LUNXQJHQ�LQ�.XOWXU�XQG�*HVHOOVFKDIW��

�� HUZHUEHQ� WHFKQLVFKH� XQG� JHVWDOWHULVFKH� *UXQGNHQQWQLVVH� XQG� *UXQGIHUWLJNHLWHQ� LQ� GHQ�



�

� �

$UEHLWVIHOGHUQ� GHU� )OlFKHQNXQVW� �0DOHUHL�� *UDILN��� N|USHUOLFK�UlXPOLFKHQ� .XQVW� XQG�
0HGLHQNXQVW��

�� N|QQHQ� HLJHQH� XQG� IUHPGH� N�QVWOHULVFKH� *HVWDOWXQJHQ� SUlVHQWLHUHQ�� UHIOHNWLHUHQ� XQG�
EHXUWHLOHQ��

�� KDEHQ�HLQHQ�(LQEOLFN�LQ�GDV�5HFKWVV\VWHP�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�JHZRQQHQ�XQG�
HLQ� JUXQGOHJHQGHV� 9HUVWlQGQLV� I�U� UHFKWOLFKH� )UDJHQ� XQG� 3UREOHPH� HQWZLFNHOW�� GLH� LP�
5DKPHQ�HLQHU�7lWLJNHLW�GHU�.XOWXU��XQG�0HGLHQELOGXQJ�YRQ�5HOHYDQ]�VLQG��

0RGXOLQKDOWH��
(UVWHOOHQ� YRQ� *UDILNHQ�� 'UXFNJUDILNHQ� XQG� *HPlOGHQ�� 0DWHULDOLWlW�� )RUP�� 3UD[LVIRUPHQ��
DQWKURSRORJLVFKH�*UXQGODJHQ��VR]LDOH��NXOWXUHOOH�XQG�LQVWLWXWLRQHOOH�)HOGHU��*HVFKLFKWH��*UXQG]�JH�
XQG�(OHPHQWH�N�QVWOHULVFKHU�*DWWXQJHQ��IUHLH�XQG�DQJHZDQGWH�.XQVW��%LOG��3ODVWLN��5DXP��0HGLHQ���
NXQVWKHUPHQHXWLVFKH�*UXQGODJHQ� �.XQVW� XQG� 9HUVWHKHQ��� .XQVW� DOV� VR]LDOH� 3UD[LV�� .XQVW� LQ� GHU�
DXWRELRJUDSKLVFKHQ�5HIOH[LRQ��(UVWHOOHQ�YRQ�SODVWLVFKHQ��VNXOSWXUDOHQ�$UEHLWHQ��0RGHOOHQ��6WXGLHUHQ�
YRQ� )RWRJUDILH�� 9LGHR� RGHU� 0HGLHQJHVWDOWXQJ�� (UVWHOOHQ� YRQ� )RWRV�� 9LGHRV�� /D\RXWDUEHLWHQ��
5HFKWOLFKH�*UXQGODJHQ��
�

/HKUYHUDQVWDOWXQJHQ��
%����.RQ]HSWH�N�QVWOHULVFKHU�$UEHLW����(&763��

%����*UXQGODJHQ�GHU�%LOGJHVWDOWXQJ��=HLFKQXQJ�XQG�RGHU�0DOHUHL�����(&763��

%����*UXQGODJHQ�GHU�N|USHUOLFK�SODVWLVFKH�*HVWDOWXQJ����(&763���

%����*UXQGODJHQ�GHU�PHGLDOHQ�%LOGJHVWDOWXQJ��)RWRJUDILH�����(&763��

%����5HFKWVIUDJHQ�LQ�GHU�.XOWXU��XQG�0HGLHQELOGXQJ����(&763��

0RGXOSU�IXQJ��
�
3UlVHQWDWLRQ�XQG�*HVSUlFK�����0LQXWHQ���GLH�0DSSH�PXVV�$UEHLWVSUREHQ�DXV�DOOHQ�GUHL�
N�QVWOHULVFKHQ�$UEHLWVIHOGHUQ��%��±�%���HQWKDOWHQ��9RUOHLVWXQJ�%��XQEHQRWHW��EHVWDQGHQ�QLFKW�
EHVWDQGHQ��
�
9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
$NWLYH�7HLOQDKPH�DQ�DOOHQ�%DXVWHLQHQ��HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�%DXVWHLQ�YRUJHVHKHQHQ�
9RUOHLVWXQJHQ��EHVWDQGHQ�QLFKW�EHVWDQGHQ���=XODVVXQJ�]XU�0RGXOSU�IXQJ�QXU�QDFK�HUIROJUHLFKHU�
$EVROYLHUXQJ�DOOHU�%DXVWHLQH��
�
$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��9RUEHUHLWXQJ�YRQ�
0RGXOSU�IXQJHQ��

�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO�����
)DFKVSH]LILVFKH�*UXQGODJHQ�Ä0XVLN³�



�

� �

7HDFKLQJ�/RDG�LQ�6:6���� 0RGXO��%$�.0%�*5�0���� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� :DKOSIOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� 6XVDQQH�6LPRQVHQ�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ��

x� NHQQHQ�GLH�UHOHYDQWHQ�)XQNWLRQHQ�GHV�.|USHUV�LP�%HUHLFK�GHU�$WPXQJ�XQG�GHU�
6WLPPJHEXQJ�XQG�HQWZLFNHOQ�HLQH�EHZXVVWH�:DKUQHKPXQJ�I�U�GHUHQ�.RRUGLQDWLRQ�EHL�GHU�
6WLPPHQWIDOWXQJ��

x� NHQQHQ�.RQ]HSWH�GHU�PXVLNDOLVFKHQ�*UXSSHQOHLWXQJ��GLIIHUHQ]LHUW�QDFK�(QVHPEOHW\S��
*UXSSHQ]XVDPPHQVHW]XQJ�XQG�6WLOLVWLN��

x� HUZHUEHQ�GLH�*UXQGODJHQ�GHU�3UREHQYRUEHUHLWXQJ��GHU�'LULJLHUWHFKQLN�XQG�OHUQHQ�
XQWHUVFKLHGOLFKHV�5HSHUWRLUH�NHQQHQ��

x� ZLVVHQ�XP�GLH�WHFKQLVFKHQ�*UXQGODJHQ�LKUHV�,QVWUXPHQWHV��.ODYLHU�RGHU�*LWDUUH���GLH�VLH�
GD]X�EHIlKLJHQ��/LHGHU�XQG�0XVLNVW�FNH�]X�EHJOHLWHQ��

x� N|QQHQ�XQWHUVFKLHGOLFKH�0XVLNVRIWZDUHV��1RWDWLRQ��$XGLREHDUEHLWXQJ��6HTXHQFLQJ��LQ�
*UXQG]�JHQ�DQZHQGHQ�XQG�I�U�HLJHQH�PHGLDOH�3URGXNWLRQHQ�QXW]HQ��

x� VLQG�LQ�GHU�/DJH��GLH�$QZHQGEDUNHLW�GHU�HUZRUEHQHQ�.HQQWQLVVH�DXI�EHUXIVUHOHYDQWH�
6LWXDWLRQHQ�GHU�HLJHQHQ�PXVLNDOLVFKHQ�3UD[LV�]X��EHUSU�IHQ���

x� KDEHQ�HLQHQ�(LQEOLFN�LQ�GDV�5HFKWVV\VWHP�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�JHZRQQHQ�XQG�
HLQ�JUXQGOHJHQGHV�9HUVWlQGQLV�I�U�UHFKWOLFKH�)UDJHQ�XQG�3UREOHPH�HQWZLFNHOW��GLH�LP�
5DKPHQ�HLQHU�7lWLJNHLW�GHU�.XOWXU��XQG�0HGLHQELOGXQJ�YRQ�5HOHYDQ]�VLQG��

�

0RGXOLQKDOWH��

(LQI�KUXQJ�LQ�GLH�*UXQGODJHQ�I�U�HLQHQ�JHVXQGHQ�(LQVDW]�GHU�6WLPPH�EHLP�6LQJHQ�XQG�6SUHFKHQ��
(UDUEHLWXQJ�YRQ�/LHGHUQ��6RQJV�XQG�(QVHPEOHVW�FNHQ�YHUVFKLHGHQHU�6WLOULFKWXQJHQ��
'LULJLHUWHFKQLN��8PJDQJ�PLW�HLQHU�3DUWLWXU��/HDGVKHHW��5K\WKPXVQRWDWLRQ��6SUDFKNRPSRVLWLRQHQ��
:DUPXSV�XVZ����3UREHQYRU��XQG�1DFKEHUHLWXQJ��$EODXI�HLQHU�3UREH��,QVWUXPHQWDOHV�%HJOHLWHQ�YRQ�
/LHGHUQ�XQG�0XVLNVW�FNHQ�YRUUDQJLJ�DXV�GHP�%HUHLFK�GHU�SRSXOlUHQ�0XVLN��(LQI�KUXQJ�LQ�GLH�
YHUVFKLHGHQHQ�%HJOHLWWHFKQLNHQ��ZDKOZHLVH�DXI�GHQ�,QVWUXPHQWHQ�.ODYLHU�RGHU�*LWDUUH��(LQI�KUXQJ�
LQ�GLH�$UEHLW�PLW�GLJLWDOHQ�0HGLHQ�XQWHU�1XW]XQJ�JlQJLJHU�0XVLNVRIWZDUH��1RWDWLRQ�XQG�
$XGLREHDUEHLWXQJ��0,',�XQG�$XGLR���UHFKWOLFKH�*UXQGODJHQ��

/HKUYHUDQVWDOWXQJHQ��
%����*UXQGODJHQ�GHU�6WLPPELOGXQJ����(&763��

%����.RQ]HSWH�PXVLNDOLVFKHU�*UXSSHQOHLWXQJ����(&763��

%����(LQI�KUXQJ�LQ�GLH�PXVLNDOLVFKH�%HJOHLWSUD[LV����(&763��

%����0XVLN�XQG�0HGLHQ����(&763��

%����5HFKWVIUDJHQ�LQ�GHU�.XOWXU��XQG�0HGLHQELOGXQJ����(&763��

0RGXOSU�IXQJ��
1RWH�I�U�HLQH�IDFKSUDNWLVFKH�3UlVHQWDWLRQ��ZDKOZHLVH�LQ�*HVDQJ��,QVWUXPHQWDOEHJOHLWXQJ�RGHU�
PXVLNDOLVFKHU�*UXSSHQOHLWXQJ��������PLQ�WLJ��HUJLEW�0RGXOQRWH��9RUOHLVWXQJ�%��XQEHQRWHW�
�EHVWDQGHQ�QLFKW�EHVWDQGHQ��



�
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9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
$NWLYH�7HLOQDKPH�DQ�DOOHQ�%DXVWHLQHQ��HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�%DXVWHLQ�YRUJHVHKHQHQ�
9RUOHLVWXQJ�VRZLH�HLQH�EHQRWHWH�IDFKSUDNWLVFKH�3UlVHQWDWLRQ�DOV�0RGXOSU�IXQJ��

$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��9RUEHUHLWXQJ�GHU�0RGXOSU�IXQJ��

�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO�����
)DFKVSH]LILVFKH�*UXQGODJHQ�Ä)LOP�XQG�'LJLWDOH�0HGLHQ³�

7HDFKLQJ�/RDG�LQ�6:6���� 0RGXO��%$�.0%�*5�0���� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� :DKOSIOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� 'U��)HOL[�&KULVWLDQ�.ROE�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ�

�� ZLVVHQ�XP�GLH�lVWKHWLVFKHQ�XQG�KDQGZHUNOLFK�WHFKQLVFKHQ�*UXQGODJHQ�LQ�XQWHUVFKLHGOLFKHQ�
PHGLDOHQ�$QZHQGXQJVEHUHLFKHQ��

�� VLQG�PLW�HQWVSUHFKHQGHU�6RIWZDUH�YHUWUDXW��
�� KDEHQ�HLQHQ�(LQEOLFN�LQ�3URGXNWLRQVYHUIDKUHQ�XQG�XQWHUVFKLHGOLFKH�'LVWULEXWLRQVYHUIDKUHQ�

JHZRQQHQ��
�� VLQG�LQ�GHU�/DJH��LKU�HLJHQHV�NRQ]HSWLRQHOOHV�XQG�JHVWDOWHULVFKHV�+DQGHOQ�LQ�GHU�

0HGLHQSUD[LV�]X�KLQWHUIUDJHQ��
�� YHUI�JHQ��EHU�*UXQGODJHQZLVVHQ�]XU�)LOPDQDO\VH�XQG�NHQQHQ�JHQUHVSH]LILVFKH�bVWKHWLNHQ��
�� VLQG�LQ�GHU�/DJH��VLFK�PLW�$VSHNWHQ�ILOPZLVVHQVFKDIWOLFKHU�XQG�UH]HSWLRQVlVWKHWLVFKHU�

7KHRULHQ�DXVHLQDQGHU]XVHW]HQ��
�� YHUP|JHQ�HV��ILOPLVFKH�$XVGUXFNVIRUPHQ�DOV�NRPSOH[H�=HLFKHQ�]X�GHFRGLHUHQ��]X�

DQDO\VLHUHQ�XQG�]X�GHXWHQ��
�� NHQQHQ�PHGLHQUHFKWOLFKH�$VSHNWH�GHU�1XW]XQJ�XQG�9HU|IIHQWOLFKXQJ�YRQ�0HGLHQSURGXNWHQ��
�� KDEHQ�HLQHQ�(LQEOLFN�LQ�GDV�5HFKWVV\VWHP�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�JHZRQQHQ�XQG�

HLQ�JUXQGOHJHQGHV�9HUVWlQGQLV�I�U�UHFKWOLFKH�)UDJHQ�XQG�3UREOHPH�HQWZLFNHOW��GLH�LP�
5DKPHQ�HLQHU�7lWLJNHLW�GHU�.XOWXU��XQG�0HGLHQELOGXQJ�YRQ�5HOHYDQ]�VLQG��

�

0RGXOLQKDOWH��
*UXQGODJHQ� GHU� lVWKHWLVFKHQ� *HVWDOWXQJ� PLW� GLJLWDOHQ� 0HGLHQ� DQKDQG� H[HPSODULVFKHU�
0HGLHQSURGXNWLRQHQ��+DQGZHUNOLFK�WHFKQLVFKH�*UXQGODJHQ��(LQEOLFNH�LQ�3KlQRPHQH��)RUPHQ��3UR�
GXNWLRQVYHUIDKUHQ� XQG� XQWHUVFKLHGOLFKH� GLJLWDOH� 'LVWULEXWLRQVIRUPHQ� LP� 5DKPHQ� GHU� 3URGXNWLRQ��
$QHLJQXQJ� HQWVSUHFKHQGHU� 6RIWZDUH�3URJUDPPH�� *UXQGODJHQ� GHU� .RPPXQLNDWLRQ� LQ� YLUWXHOOHQ�
3URGXNWLRQVWHDPV��)LOP�DOV�.XQVW��)LOP�XQG�*HVHOOVFKDIW��)LOP�XQG�:LUNXQJVDQQDKPHQ��)LOP�XQG�
=HQVXU�� )LOP� XQG� )LOPNULWLN�� *HVFKLFKWH� GHV� )LOPV� XQG� GHV� )HUQVHKHQV� XQG�:DQGOXQJHQ� LQ� GHU�
bVWKHWLN��(LQIO�VVH�YRQ�3ROLWLN��:LUWVFKDIW��*HVHOOVFKDIW�XQG�DQGHUHU�.�QVWH�DXI�GLH�(QWZLFNOXQJ�YRQ�
)LOP�XQG�)HUQVHKHQ��(OHPHQWH�GHU�)LOP�Ä6SUDFKH³� �0RQWDJH��.DPHUDSRVLWLRQHQ�� ,QGH[LNDOLWlW�XQG�
6\PEROLN��)LOP�DOV�QDUUDWLYHU�7H[W��)LOP�DOV�VHPLRWLVFKHV�6\VWHP�X��D����.RQ]HSWH�XQG�0HWKRGHQ�YRQ�
)LOPDQDO\VHQ�� :LFKWLJNHLW� GHV� VR]LDOHQ�� SROLWLVFKHQ�� ZLUWVFKDIWOLFKHQ� .RQWH[WHV� EHL� )LOPDQDO\VHQ��
(LQI�KUXQJ� LQ� GLH� *UXQGODJHQ� GHU� )LOPJHVWDOWXQJ� �0RQWDJH�� %LOG�7RQ�9HUKlOWQLV�� 6XEWH[WH��



�
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ZDKUQHKPXQJVSV\FKRORJLVFKH�*UXQGODJHQ��'UHKEXFK���$QZHQGXQJ�XQG�SUDNWLVFKH�8PVHW]XQJ�GHU�
YHUPLWWHOWHQ� ILOPJHVWDOWHULVFKHQ� 3ULQ]LSLHQ� LP� 5DKPHQ� HLQHV� HLJHQHQ� JHQUHEH]RJHQHQ�
.XU]ILOPSURMHNWV��$XIEDX�XQG�2UGQXQJ�GHV�GHXWVFKHQ�5HFKWVV\VWHPV��9HURUWXQJ�GHU�I�U�.XOWXU��XQG�
0HGLHQELOGXQJ� UHOHYDQWHQ� 5HFKWVJHELHWH� XQG� *HVHW]H�� *UXQGODJHQ� 9HUWUDJVUHFKW�� *UXQGODJHQ�
0HGLHQ��XQG�8UKHEHUUHFKW��
�

/HKUYHUDQVWDOWXQJHQ��
%����*UXQGODJHQ�GHU�lVWKHWLVFKHQ�*HVWDOWXQJ�PLW�GLJLWDOHQ�0HGLHQ����(&763��

%����.RQ]HSWH�GHU�)LOP��XQG�)HUQVHKlVWKHWLN����(&763��

%����(LQI�KUXQJ�LQ�GLH�)LOPDQDO\VH����(&763��

%����)LOP��XQG�9LGHR�:HUNVWDWW�±�*UXQGNXUV����(&763��

%����5HFKWVIUDJHQ�GHU�.XOWXU��XQG�0HGLHQELOGXQJ����(&763��

0RGXOSU�IXQJ��
1RWH�I�U�+DXVDUEHLW�LQ�%���RGHU�%���HUJLEW�0RGXOSU�IXQJ��9RUOHLVWXQJ�%��%���%��XQEHQRWHW�
�EHVWDQGHQ�QLFKW�EHVWDQGHQ��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
$NWLYH�7HLOQDKPH�DQ�DOOHQ�%DXVWHLQHQ��HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�%DXVWHLQ�YRUJHVHKHQHQ�
9RUOHLVWXQJ�VRZLH�GDV�(UVWHOOHQ�HLQHU�EHQRWHWHQ�+DXVDUEHLW�DOV�0RGXOSU�IXQJ��

$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��9RUEHUHLWXQJ�GHU�0RGXOSU�IXQJ��

�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO�����
bVWKHWLVFKH�*HVWDOWXQJ�XQG�%LOGXQJVEHUHLFKH�

Ä7KHDWHU�/LWHUDWXU�±�$XIEDX³�

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�$8�0���� (&763����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� :DKOSIOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� �3URI��'U��5DOSK�2OVHQ�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ�
�

�� NHQQHQ�(OHPHQWH� WKHDWHUSlGDJRJLVFKHQ�$UEHLWHQV�ZLH�GHQ�JH]LHOWHQ�(LQVDW]� N|USHUOLFKHU�
0LWWHO��$WHP��6WLPPH��+DOWXQJ�XQG�%HZHJXQJ���GLH�'LIIHUHQ]�]ZLVFKHQ�)LJXU�XQG�3HUVRQ��GLH�
.RPSRQHQWH� GHV� 5DXPV� XQG� GHU� 6SLHOHU,QQHQNRQVWHOODWLRQ� LP� 5DXP� XVZ�� ,KUH�
:DKUQHKPXQJV��XQG�,PDJLQDWLRQVIlKLJNHLW�LVW�JHVFKlUIW�XQG�VLH�VLQG�LQ�GHU�/DJH�WKHDWUDOH�
=HLFKHQV\VWHPH�]X�DQDO\VLHUHQ�XQG�LP�6SLHO�]X�YHUZHQGHQ��

�� VLQG� YHUWUDXW� PLW� GHP� PHWKRGLVFKHQ� 9HUIDKUHQ� GHU� ÃV]HQLVFKHQ� ,QWHUSUHWDWLRQµ�� GDV� GDV�
7H[WYHUVWHKHQ�DQUHJHQ�NDQQ��

�� N|QQHQ�GUDPDWLVFKH�6WRIIH�DXI�LKUH�6SLHOP|JOLFKNHLWHQ�KLQ�XQWHUVXFKHQ��



�

� ��

�� EHWUDFKWHQ�OLWHUDULVFKH�7H[WH�DOV�lVWKHWLVFKH�3URGXNWH��GLH�VLFK�SHUIRUPDWLY�HUNXQGHQ�ODVVHQ�
XQG� KDEHQ� GLH� (LJHQHUIDKUXQJ� JHPDFKW�� VLFK� VHOEVW� PLW� OLWHUDULVFKHQ� 7H[WHQ� VSLHOHULVFK�
KDQGHOQG� ]X� EHVFKlIWLJHQ�� 'LHVH� (LJHQHUIDKUXQJ� YHUVWHKHQ� VLH� LQ� 3URMHNWH�� G�K�� LQ�
,QV]HQLHUXQJVVNL]]HQ� XQG� 3UREHQ�� XQG� $XII�KUXQJVSUR]HVVH� PLW� *UXSSHQ� ZLH� ]�%��
6FKXONODVVHQ�� $UEHLWVJHPHLQVFKDIWHQ�� .XUVJUXSSHQ� GHU� (UZDFKVHQHQELOGXQJ� XVZ�� ]X�
WUDQVIRUPLHUHQ��

�� QXW]HQ�GHQ�WKHDWHUZLVVHQVFKDIWOLFKHQ�XQG�GUDPHQKLVWRULVFKHQ�+LQWHUJUXQG��GHQ�VLH�DQKDQG�
GHU� 9HUPLWWOXQJ� H[HPSODULVFKHU� 6WDWLRQHQ� GHU� 'UDPHQ�� XQG� 7KHDWHUJHVFKLFKWH� HUKDOWHQ�
KDEHQ�I�U�GLH�UHIOHNWLHUWH�3UD[LV�XQG�WKHDWHUWKHRUHWLVFK�IXQGLHUWH�7UDQVIRUPDWLRQ��

�� EHKHUUVFKHQ� WKHDWHUVSH]LILVFKH� 7HUPLQL�� GLH� 9RUDXVVHW]XQJ� ]XU� 'UDPHQ�� XQG�
,QV]HQLHUXQJVDQDO\VH�XQG�I�U�GLH�*HVWDOWXQJ�HLJHQHU�WKHDWUDOHU�3URGXNWLRQVSUR]HVVH�VLQG����

0RGXOLQKDOWH��
 
9HUEDOH�XQG�QRQYHUEDOH�$XVGUXFNVIRUPHQ��hEXQJHQ�]XU�:DKUQHKPXQJV��XQG�
,PDJLQDWLRQVIlKLJNHLW��*UXQGSULQ]LSLHQ�WKHDWHUSlGDJRJLVFKHQ�$UEHLWHQV��hEXQJHQ�]XP�(U]lKOHQ�
XQG�9RUOHVHQ�VRZLH�LQ�GLHVHP�=XVDPPHQKDQJ�(QWZLFNOXQJ�YRQ�3URMHNWHQ��GLH�LQ�.RRSHUDWLRQ�PLW�
,QVWLWXWLRQHQ�DXIJHI�KUW�ZHUGHQ��.LQGHU��XQG�-XJHQGOLWHUDWXU��7H[WDQDO\VHQ��*UXQGODJHQ�GHU�
/LWHUDWXUSlGDJRJLN�XQG�SURGXNWLYHQ�/LWHUDWXUUH]HSWLRQ��(QWZLFNOXQJ�XQG�(USUREXQJ�YRQ�.RQ]HSWHQ�
GHU�OLWHUDULVFK�lVWKHWLVFKHQ�%LOGXQJ��:HVHQWOLFKH�6WDWLRQHQ�GHU�7KHDWHUJHVFKLFKWH�LP�HXURSlLVFKHQ�
5DXP�YRP�NXOWLVFKHQ�7KHDWHU�GHU�$QWLNH��EHU�GLH�JHLVWOLFKHQ�6SLHOH�GHV�0LWWHODOWHUV��GLH�)RUPHQ�
GHU�&RPPHGLD�GHOO¶DUWH��GDV�7KHDWHU�GHU�.ODVVLN��GHV�1DWXUDOLVPXV��GHV�GRNXPHQWDULVFKHQ�
7KHDWHUV�X��D��ELV�]X�PXOWLPHGLDOHQ�7KHDWHUNRQ]HSWLRQHQ�GHU�*HJHQZDUW��6WUXNWXUHQ�GHV�'UDPDV��
'UDPDWLVFKHU�7H[W�XQG�7KHDWHUIRUP��VSUDFKOLFKH�.RPPXQLNDWLRQ��*HVFKLFKWH�XQG�+DQGOXQJ��3HUVR�
QDO�XQG�)LJXU��5DXP��XQG�=HLWVWUXNWXU��

/HKUYHUDQVWDOWXQJHQ��
%����$XVJHZlKOWH�)UDJHVWHOOXQJHQ�,��$XIWULWW�±�3UlVHQ]�±�+DQGOXQJ����(&763��

%����$XVJHZlKOWH�)UDJHVWHOOXQJHQ�,,��'UDPDWLVFKH�7H[WH�HUIDKUEDU�PDFKHQ����(&763��

%����7KHRULHVHPLQDU��*HVFKLFKWH�XQG�7KHRULH�GHV�'UDPDV����(&763��

0RGXOSU�IXQJ��
1RWH�I�U�P�QGOLFKH�3U�IXQJ�HUJLEW�0RGXOQRWH�

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
$NWLYH� 7HLOQDKPH� DQ� DOOHQ� %DXVWHLQHQ�� HUIROJUHLFKH� (UEULQJXQJ� GHU� MH� %DXVWHLQ� YRUJHVHKHQHQ�
9RUOHLVWXQJ�VRZLH�P�QGOLFKH�3U�IXQJ�RGHU�+DXVDUEHLW�DOV�0RGXOSU�IXQJ��

$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��9RUEHUHLWXQJ�GHU�0RGXOSU�IXQJ��
�

�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO�����
bVWKHWLVFKH�*HVWDOWXQJ�XQG�%LOGXQJVEHUHLFKH�

�Ä.XQVW�±�$XIEDX³�



�

� ��

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�$8�0���� (&763����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� :DKOSIOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� 3URI��'U��0RQLND�0LOOHU�

.RPSHWHQ]HQ��

'LH�6WXGLHUHQGHQ��
�� KDEHQ�WHFKQLVFKH��JHVWDOWHULVFKH�XQG�N�QVWOHULVFKH�)lKLJNHLWHQ�XQG�(UIDKUXQJHQ�GXUFK�

LQWHQVLYH�VHOEVWVWlQGLJH�$UEHLW�LQ�PLQGHVWHQV�]ZHL�XQWHUVFKLHGOLFKHQ�$UEHLWVIHOGHUQ�YHUWLHIW��
�� N|QQHQ�6HPLQDULQKDOWH�XPVHW]HQ�XQG�GDU�EHU�KLQDXV�HLJHQH�N�QVWOHULVFKH�3UR]HVVH�

LQLWLLHUHQ�XQG�GXUFKI�KUHQ��
�� N|QQHQ�SHUV|QOLFK�UHOHYDQWH�,QKDOWH�VRZLH�)RUPVSUDFKH�XQG�*HVFKLFKWH�GHU�YHUVFKLHGHQHQ�

.�QVWH�LQ�LKUHQ�$UEHLWVSUR]HVV�HLQEULQJHQ��
�� VLQG�LQ�GHU�/DJH��LQ�LQWHQVLYHU�$XVHLQDQGHUVHW]XQJ�PLW�:HUNKHUVWHOOXQJ��:HUNSUlVHQWDWLRQ��

PLW�%HVSUHFKXQJ��'LVNXVVLRQ�XQG�5HIOH[LRQ�HLQ�GLIIHUHQ]LHUHQGHV�8UWHLOVYHUP|JHQ�XQG�HLQH�
N�QVWOHULVFKH�+DOWXQJ�KHUDXV]XELOGHQ��

�� YHUI�JHQ��EHU�HLQ�HLJHQHV�8UWHLOVYHUP|JHQ�XQG�N|QQHQ�HLJHQVWlQGLJ�N�QVWOHULVFKH�
(QWZLFNOXQJHQ�XQG�(QWVFKHLGXQJHQ�YRUDQWUHLEHQ��

0RGXOLQKDOWH��
'LH�GUHL�%DXVWHLQH�GHV�0RGXOV�N|QQHQ�±�MH�QDFK�6WXGLHQDQJHERW�SUR�6HPHVWHU�±�ZDKOZHLVH�LQ�GHQ�
$UEHLWVIHOGHUQ�0DOHUHL�� =HLFKQXQJ��'UXFNJUDILN��*UDILN�'HVLJQ�� 7\SRJUDSKLH� XQG�/D\RXW��.HUDPLN��
6WHLQELOGKDXHUHL�� +RO]ELOGKDXHUHL�� 0HWDOOSODVWLN�� 7H[WLONXQVW�� 3DSLHU�� %�KQHQELOG�� $UFKLWHNWXU��
)RWRJUDILH��9LGHR��0HGLHQJHVWDOWXQJ�RGHU�DXFK�LP�%HUHLFK�GHV�3XSSHQ��XQG�7KHDWHUVSLHOV�VRZLH�GHU�
3HUIRUPDQFH� VWXGLHUW� ZHUGHQ�� 'LH� 6WXGLHQDUEHLW� VROO� LQ� mindestens zwei� YHUVFKLHGHQHQ�
N�QVWOHULVFKHQ�$UEHLWVIHOGHUQ��)OlFKH�±�5DXP�±�0HGLHQ��HUIROJHQ��
�

/HKUYHUDQVWDOWXQJHQ��
%����9HUWLHIXQJ�)DFKSUD[LV�,��.�QVWOHULVFKH�6WXGLHQ����(&763��
%����9HUWLHIXQJ�)DFKSUD[LV�,,��.�QVWOHULVFKH�6WXGLHQ����(&763��
%����9HUWLHIXQJ�)DFKSUD[LV�,,,��.�QVWOHULVFKH�6WXGLHQ����(&763��

0RGXOSU�IXQJ��
�
0DSSHQSUlVHQWDWLRQ�PLW�3U�IXQJVJHVSUlFK�DOV�0RGXOSU�IXQJ�����PLQ�WLJ��HUJLEW�0RGXOQRWH��'LH�
0DSSH�PXVV�$UEHLWVSUREHQ�DXV�zwei verschiedenen�N�QVWOHULVFKHQ�$UEHLWVIHOGHUQ�HQWKDOWHQ��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
$NWLYH�7HLOQDKPH�DQ�DOOHQ�%DXVWHLQHQ��HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�%DXVWHLQ�YRUJHVHKHQHQ�
9RUOHLVWXQJ��$EVROYLHUXQJ�YRQ�hEXQJVDXIJDEHQ��VRZLH�EHQRWHWH�0DSSHQSUlVHQWDWLRQ�PLW�
3U�IXQJVJHVSUlFK�DOV�0RGXOSU�IXQJ�

$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��9RUEHUHLWXQJ�GHU�0RGXOSU�IXQJ��

�

�



�

� ��

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO�����
bVWKHWLVFKH�*HVWDOWXQJ�XQG�%LOGXQJVEHUHLFKH�

�Ä0XVLN�±�$XIEDX³�

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�$8�0���� (&763����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� :DKOSIOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� $QGUHDV�(FNKDUGW�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ��
�

�� VLQG�LQ�GHU�/DJH��LKUH�HLJHQH�PXVLNDOLVFK�lVWKHWLVFKH�(QWZLFNOXQJ�]X�UHIOHNWLHUHQ�XQG�
GLHVH�LQ�%H]XJ�]X�DQGHUHQ�(QWZLFNOXQJVSUR]HVVHQ�VHW]HQ���

�� YHUP|JHQ�HV��GLH�9LHOIDOW�GHU�DNWLYHQ�XQG�UH]HSWLYHQ�8PJDQJVZHLVHQ�PLW�0XVLN�LQ�
PXVLNDOLVFK�KHWHURJHQ�VR]LDOLVLHUWHQ�*UXSSHQ�]X�DQDO\VLHUHQ��

�� N|QQHQ�JlQJLJH�$XIIDVVXQJHQ�YRQ�Ä0XVLNYHUVWlQGQLV³�KLQVLFKWOLFK�LKUHU�5HOHYDQ]�I�U�
lVWKHWLVFKH�%LRJUDSKLHQ�EHZHUWHQ��

�� YHUI�JHQ��EHU�SUDNWLVFKH�*UXQGODJHQ�LP�8PJDQJ�PLW�HLQHP�WUDGLWLRQHOOHQ�QLFKW�
ZHVWHXURSlLVFK�JHSUlJWHQ�,QVWUXPHQW��

�� N|QQHQ�GLH�SUDNWLVFK�HUZRUEHQHQ�(UIDKUXQJHQ�LQ�%H]XJ�]X�GHQ�MHZHLOLJHQ�NXOWXUHOOHQ�
.RQWH[WHQ�VHW]HQ���

�� NHQQHQ�0XVLN�DXV�DOOHU�:HOW�PLW�LKUHQ�NXOWXUHOOHQ��VR]LDOHQ��SROLWLVFKHQ�RGHU�UHOLJL|VHQ�
%H]�JHQ��

�� N|QQHQ�]HQWUDOH�%HJULIIH�XQG�$UEHLWVZHLVHQ�GHU�EHWHLOLJWHQ�)DFKGLV]LSOLQHQ�]XRUGQHQ��
�� YHUP|JHQ�HV��GLH�$QZHQGEDUNHLW�WKHRUHWLVFKHU�XQG�SUDNWLVFKHU�.HQQWQLVVH�DXI�

EHUXIVUHOHYDQWH�6LWXDWLRQHQ�GHU�PXVLNDOLVFKHQ�%HJHJQXQJ�]X��EHUSU�IHQ��
�

0RGXOLQKDOWH��
9RUVWHOOXQJ�GHU�HLJHQHQ�lVWKHWLVFKHQ�%LRJUDSKLH�LQNOXVLYH�HLQHU�N�QVWOHULVFKHQ�3URGXNWLRQ��$QDO\VH�
ZDKOZHLVH�GHU�HLJHQHQ�lVWKHWLVFKHQ�%LRJUDSKLH�RGHU�GHU�HLQHV�EHNDQQWHQ�.�QVWOHUV�HLQHU�
EHNDQQWHQ�.�QVWOHULQ��PXVLNVR]LRORJLVFKH�XQG�PXVLNSV\FKRORJLVFKH�*UXQGODJHQ��8QWHUULFKW�DXI�
HLQHP�WUDGLWLRQHOOHQ�QLFKW�ZHVWHXURSlLVFK�JHSUlJWHQ�,QVWUXPHQWV�LQNO��(QVHPEOHVSLHO��
0XVLNHWKQRORJLH��Ä:RUOG�0XVLF³��0XVLN�XQG�5LWXV��LQWHUNXOWXUHOOH�0XVLNSlGDJRJLN��GHU�WUDQVNXOWXUHOOH�
0XVLNEHJULII��

�

/HKUYHUDQVWDOWXQJHQ��
%����$XVJHZlKOWH�)UDJHVWHOOXQJHQ�,��bVWKHWLVFKH�%LRJUDSKLH����(&763��
%����$XVJHZlKOWH�)UDJHVWHOOXQJHQ�,,��,QVWUXPHQWDO��XQG�(QVHPEOHVSLHO�LQWHUNXOWXUHOO����(&763��
%����7KHRULHVHPLQDU��0XVLN�LQWHUNXOWXUHOO����(&763��

0RGXOSU�IXQJ��
�
1RWH�I�U�+DXVDUEHLW�LQ�%���HUJLEW�0RGXOQRWH��



�

� ��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
5HJHOPl�LJH�XQG�DNWLYH�7HLOQDKPH�DQ�DOOHQ�%DXVWHLQHQ��HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�%DXVWHLQ�
YRUJHVHKHQHQ�9RUOHLVWXQJ�VRZLH�EHQRWHWH�VFKULIWOLFKH�+DXVDUEHLW�LQ�%���DOV�0RGXOSU�IXQJ��

$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��9RUEHUHLWXQJ�GHU�0RGXOSU�IXQJ��

�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO�����
bVWKHWLVFKH�*HVWDOWXQJ�XQG�%LOGXQJVEHUHLFKH�

�Ä)LOP�XQG�'LJLWDOH�0HGLHQ�±�$XIEDX³�

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�$8�0���� (&763����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� :DKOSIOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� 3URI��'U��7KRPDV�:LONH�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ��
�� NHQQHQ�WKHRUHWLVFKH�*UXQGODJHQ�XQG�3UD[LVNRQ]HSWH�GHU�KDQGOXQJVRULHQWLHUWHQ�

0HGLHQDUEHLW�LP�.RQWH[W�YRQ�0HGLHQELOGXQJ��
�� YHUP|JHQ�HV�$QJHERWVIRUPHQ�I�U�XQWHUVFKLHGOLFKH�=LHOJUXSSHQ�XQG�LQ�YHUVFKLHGHQHQ�

0HGLHQ�]X�UHIOHNWLHUHQ��
�� VLQG�LQ�GHU�/DJH��VLFK�PLW�PHGLHQlVWKHWLVFKHQ�XQG�PHGLHQGLGDNWLVFKHQ�/HUQDUUDQJHPHQWV�

DXVHLQDQGHU]XVHW]HQ��
�� N|QQHQ�XQWHUVFKLHGOLFKH�.RPSHWHQ]EHUHLFKH�LQ�GHU�3ODQXQJ�YRQ�0HGLHQSURMHNWHQ�

PLWHLQDQGHU�YHUNQ�SIHQ��lVWKHWLVFKH��WHFKQLVFKH��VR]LDOH��NRPPXQLNDWLYH�
.RPSHWHQ]ELOGXQJ���

�� KDEHQ�VLFK�.HQQWQLVVH�]XU�0HGLHQ��XQG�)LOPVR]LDOLVDWLRQ�YRQ�.LQGHUQ��-XJHQGOLFKHQ�XQG�
(UZDFKVHQHQ�DQJHHLJQHW��

�� KDEHQ�GXUFK�(LJHQSURGXNWLRQHQ�PLW�YLVXHOOHQ��DXGLWLYHQ�XQG�DXGLRYLVXHOOHQ�0HGLHQ�HLQ�
WHFKQLVFKHV��lVWKHWLVFKHV��MRXUQDOLVWLVFKHV�XQG�SlGDJRJLVFK�GLGDNWLVFKHV�:LVVHQ�DOV�
*UXQGODJH�I�U�GLH�*HVWDOWXQJ�GHU�HLJHQHQ�SlGDJRJLVFKHQ�3UD[LV�HUZRUEHQ��

0RGXOLQKDOWH��
�
7UDGLWLRQVOLQLHQ�LP�%HUHLFK�KDQGOXQJVRULHQWLHUWHU�0HGLHQDUEHLW��=LHOH��*UXQGULFKWXQJHQ�XQG�
.RQ]HSWH�KDQGOXQJVRULHQWLHUWHU�0HGLHQDUEHLW��DXVJHZlKOWH�3URMHNWH�LQ�YHUVFKLHGHQHQ�
0HGLHQVSDUWHQ�ZLH�]XP�%HLVSLHO�,QWHUQHW��9LGHR�XQG�5DGLR��]LHOJUXSSHQVSH]LILVFKH�hEHUOHJXQJHQ�
EHL�GHU�(QWZLFNOXQJ�YRQ�PHGLHQSUDNWLVFKHQ�$NWLRQHQ��0HGLHQDUEHLW�LQ�ELOGXQJVEHQDFKWHLOLJWHQ�
0LOLHXV��:HFKVHOVSLHO�YRQ�3URGX]LHUHQ�XQG�5HIOHNWLHUHQ��5HOHYDQ]�YRQ�YHUVFKLHGHQHQ�
3URGXNWLRQV]ZHFNHQ�XQG�gIIHQWOLFKNHLWHQ�I�U�)RUPHQ�KDQGOXQJVRULHQWLHUWHU�0HGLHQDUEHLW��
)UDJHVWHOOXQJHQ�GHU�.XOWXU��XQG�0HGLHQELOGXQJ��YRP�DOOJHPHLQHQ�,QWHUHVVH�]X�NRQNUHWHQ�
)UDJHVWHOOXQJHQ��)UDJHVWHOOXQJHQ�XQG�3URMHNWH�NRQWH[WXDOLVLHUW��KLVWRULVFK��DNWXHOO��LQWHUNXOWXUHOO��
UHOLJL|V��LQWHUUHOLJL|V��SKlQRPHQDO��KHUPHQHXWLVFK��GHGXNWLY��LQGXNWLY��NXOWXUSROLWLVFKH�9HUDQNHUXQJ�
YRQ�)UDJHVWHOOXQJHQ��]�%��*DPLILNDWLRQ�DOV�WHFKQRORJLVFKHU�.DWDO\VDWRU�YRQ�:HUWH��XQG�
.XOWXUYHUPLWWOXQJ���)LOPVR]LDOLVDWLRQ�YRQ�XQG�)LOPELOGXQJ�PLW�.LQGHUQ�XQG�-XJHQGOLFKHQ��
*UXQGEHJULIIH�XQG�(QWZLFNOXQJ��)LOPELOGXQJ�DOV�7HLO�GHU�0HGLHQELOGXQJ��9HU]DKQXQJ�YRQ�UH]HSWLYHU�
XQG�DNWLY�SURGXNWLYHU�VRZLH�VFKXOLVFKHU�XQG�DX�HUVFKXOLVFKHU�)LOPELOGXQJ��*HQUHVSH]LILND�
�ILNWLRQDO�QRQ�ILNWLRQDO���.ULWHULHQ�]XU�.RQ]LSLHUXQJ�]LHOJUXSSHQVSH]LILVFKHU�$QVlW]H��'DUVWHOOXQJ�



�

� ��

DNWXHOOHU��H[HPSODULVFKHU�3URMHNWH�]XU�)LOPELOGXQJ��-XJHQGPHGLHQVFKXW]��)6.��)6)�X�D����
0HGLHQNRQYHUJHQ]HQWZLFNOXQJ��

/HKUYHUDQVWDOWXQJHQ��
%����.RQ]HSWH�KDQGOXQJVRULHQWLHUWHU�0HGLHQDUEHLW�
%����$XVJHZlKOWH�)UDJHVWHOOXQJHQ�GHU�.XOWXU��XQG�0HGLHQELOGXQJ�
%����7KHRULHVHPLQDU��)LOPELOGXQJ�

0RGXOSU�IXQJ��
�
1RWH�I�U�.ROORTXLXP�DXV�HLQHP�0RGXOEDXVWHLQ�HUJLEW�0RGXOQRWH��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
$NWLYH�7HLOQDKPH�DQ�DOOHQ�%DXVWHLQHQ��HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�%DXVWHLQ�YRUJHVHKHQHQ�
9RUOHLVWXQJHQ�VRZLH�EHQRWHWHV�.ROORTXLXP�����PLQ�WLJ��DOV�0RGXOSU�IXQJ��

$UEHLWVDXIZDQG���
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��9RUEHUHLWXQJ�GHU�0RGXOSU�IXQJ��
�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO���
.XOWXUVR]LRORJLVFKH�XQG�LQWHUNXOWXUHOOH�*UXQGODJHQ�

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�.6�0�� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� 3IOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� 3URI��'U��$QMD�+DUWXQJ�*ULHPEHUJ���
3URI��'U��7KRPDV�:LONH�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ��
�� VLQG�VLFK�EHZXVVW��GDVV�VRZRKO�NXOWXUHOOH�VR]L|NRQRPLVFKH�DOV�DXFK�JHVFKOHFKWVEH]RJHQH�

=XVFKUHLEXQJHQ�VRZRKO�,QNOXVLRQ�DOV�DXFK�([NOXVLRQ�HYR]LHUHQ��
�� KDEHQ�JHOHUQW��LKUH�HLJHQH�/HEHQVZHOW�]X�UHIOHNWLHUHQ�XQG�HLQH�SlGDJRJLVFK�GLGDNWLVFKH�

+DOWXQJ�]X�'LIIHUHQ]LHUXQJVPHFKDQLVPHQ�HLQ]XQHKPHQ��
�� NHQQHQ�.RQ]HSWH�XQG�3UD[LVSURMHNWH�GHU�DX�HUVFKXOLVFKHQ�%LOGXQJVDUEHLW�LQ�GHQ�MHZHLOLJHQ�

%LOGXQJVIHOGHUQ��
�� N|QQHQ�)XQNWLRQVOHLVWXQJHQ�YRQ�.XOWXU��EVSZ��'LVWLQNWLRQ��VR]LDOH�8QJOHLFKKHLW�������

UHIOHNWLHUHQ��
�� VLQG�LQ�GHU�/DJH��GLH�VR]LDOHQ�%HGLQJXQJHQ�LKUHV�HLJHQHQ�.XOWXUYHUVWlQGQLVVHV�YRU�GHP�

+LQWHUJUXQG�LKUHU�5ROOH�DOV�.XOWXUYHUPLWWOHU��LQQHQ�]X�UHIOHNWLHUHQ��
�� YHUI�JHQ��EHU�*UXQGNHQQWQLVVH�GHU�LQWHUNXOWXUHOOHQ�%LOGXQJ�XQG�0LJUDWLRQ�XQG�NHQQHQ�

XQWHUVFKLHGOLFKH�.RQ]HSWH�]XU�LQWHUNXOWXUHOOHQ�%LOGXQJ��
�� YHUP|JHQ�HV��HLJHQH�LQWHUNXOWXUHOOH�(UIDKUXQJHQ�]X�UHIOHNWLHUHQ�XQG�N|QQHQ�VLFK�PLW�

VRJHQDQQWHQ�Ä$XVOlQGHUELOGHUQ³�LQ�.XOWXU�XQG�0HGLHQ�DXVHLQDQGHUVHW]HQ���
�� KDEHQ�HLQ�9HUVWlQGQLV�YRQ�VR]LDOHU�8QJOHLFKKHLW�XQG�VR]LDOHU�*HUHFKWLJNHLW�XQG�N|QQHQ�YRU�

GLHVHP�+LQWHUJUXQG�GLH�5ROOH�YRQ�.XOWXU��XQG�0HGLHQELOGXQJ�DQDO\VLHUHQ�XQG�HLQRUGQHQ��
�� N|QQHQ�.RQ]HSWH�GHU�.XOWXU��XQG�0HGLHQELOGXQJ�I�U�0HQVFKHQ�PLW�0LJUDWLRQVKLQWHUJUXQG�

HQWZLFNHOQ��



�
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0RGXOLQKDOWH��
8QWHUVFKLHGOLFKH�%H]XJVV\VWHPH�Ä.XOWXU³�XQG�Ä*HVHOOVFKDIW³��GDV�ÄLQGXVWULHOOH�.XOWXUPXVWHU³�±�
.RUUHODWLRQHQ�]ZLVFKHQ�6R]LDOVWDWXV�XQG�NXOWXUHOOHQ�(LQVWHOOXQJHQ��GDV�ÄSRVWLQGXVWULHOOH�
.XOWXUPXVWHU³�±�(QWVWDQGDUGLVLHUXQJVSUR]HVVH�XQG�DNWXHOOH�(QWZLFNOXQJHQ��:DQGHO�YRQ�
.XOWXUYHUVWlQGQLVVHQ�LP�*HQHUDWLRQHQYHUJOHLFK��.XOWXUJHVFKPDFN�XQG��UH]HSWLRQ�DXV�6LFKW�GHU�
&XOWXUDO�6WXGLHV��.XOWXUSXEOLND�DXV�VR]LRORJLVFKHU�3HUVSHNWLYH��5HOHYDQ]�NXOWXUVR]LRORJLVFKHU�
)RUVFKXQJ�I�U�.XOWXUSROLWLN�XQG�NXOWXUHOOH�%LOGXQJ��*UXQGEHJULIIH�XQG�.RQ]HSWLRQHQ�GHU�
LQWHUNXOWXUHOOHQ�%LOGXQJ��%HIXQGH�GHU�0LJUDWLRQVIRUVFKXQJ��ELRJUDSKLVFKH�5HIOH[LRQ�LQWHUNXOWXUHOOHU�
(UIDKUXQJHQ�YRQ�6WXGLHUHQGHQ��LP�.RQWH[W�YRQ�6SUDFKHUZHUE��0LJUDWLRQ�%LQQHQPLJUDWLRQ��5HLVHQ�
HWF����0LJUDWLRQ�XQG�0HGLHQ��0LJUDWLRQ�XQG�3ROLWLN��$XVHLQDQGHUVHW]XQJ�PLW�9RUXUWHLOHQ�XQG�
6WHUHRW\SHQ�LQ�0HGLHQDQJHERWHQ��,GHQWLWlWVNRQVWUXNWLRQHQ�LP�.RQWH[W�YRQ�0XOWLNXOWXUDOL�
WlW�0HKUIDFK]XJHK|ULJNHLW��(LQRUGQXQJ�XQG�$QDO\VH�YRQ�3UR]HVVHQ�XQG�0HFKDQLVPHQ��GXUFK�GLH�
VR]LDOH�8QJOHLFKKHLWHQ�KHUYRUJHEUDFKW�XQG�UHSURGX]LHUW�ZHUGHQ��(LQIOXVV�YRQ�%LOGXQJ��
%LOGXQJVLQVWLWXWLRQHQ�XQG�%LOGXQJVSUR]HVVHQ�LP�=XVDPPHQKDQJ�PLW�GHU�3URGXNWLRQ�XQG�
5HSURGXNWLRQ�VR]LDOHU�8QJOHLFKKHLW��

/HKUYHUDQVWDOWXQJHQ��
%����.XOWXUVR]LRORJLH����(&763��
%����,QWHUNXOWXUHOOH�%LOGXQJ�XQG�0LJUDWLRQ����(&763��
%����,QWHUNXOWXUHOOH�%LOGXQJ�XQG�*HQGHU����(&763��
%����%LOGXQJ�XQG�VR]LDOH�8QJOHLFKKHLW����(&763��

0RGXOSU�IXQJ��
�
1RWH�I�U�+DXVDUEHLW�LQ�HLQHP�%DXVWHLQ�%��ELV�%��HUJLEW�0RGXOQRWH��

�
9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
5HJHOPl�LJH�7HLOQDKPH�DQ�DOOHQ�YLHU�%DXVWHLQHQ��HUIROJUHLFKH�(UEULQJXQJ�GHU�YRUJHVHKHQHQ�9RU�
OHLVWXQJHQ�VRZLH�DOV�0RGXOSU�IXQJ�HLQH�+DXVDUEHLW��
�
$UEHLWVDXIZDQG���
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD������6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��9RUEHUHLWXQJ�GHU�0RGXOSU�IXQJ��
�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO���
3UDNWLNXP�

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�35�0�� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� 3IOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� 'U��3DWULFN�*ORJQHU�3LO]�



�
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.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ��
�� VLQG�LQ�GHU�/DJH��LKUH�HLJHQHQ�,QWHUHVVHQ��.RPSHWHQ]HQ�XQG�=LHOH�PLW�%OLFN�DXI�HLQH�

VSlWHUH�%HUXIVWlWLJNHLW�]X�DQDO\VLHUHQ��]X�KLQWHUIUDJHQ�XQG�DXI�GLHVHU�%DVLV�$QIRUGHUXQJHQ�
DQ�HLQ�P|JOLFKHV�3UDNWLNXP�]X�IRUPXOLHUHQ��

�� NHQQHQ�GHQ�6WHOOHQPDUNW�LP�.XOWXU��XQG�0HGLHQEHUHLFK�VRZLH�GLH�MHZHLOV�UHOHYDQWHQ�
,QIRUPDWLRQVSRUWDOH��SXEOLNDWLRQHQ��

�� KDEHQ�XQWHU�EHVRQGHUHU�%HU�FNVLFKWLJXQJ�GHU�.XOWXU��XQG�0HGLHQEUDQFKH�LKUH�
%HZHUEXQJVNRPSHWHQ]HQ�YHUWLHIW���

�� NHQQHQ�$UEHLWVDEOlXIH�XQG��EHGLQJXQJHQ�LQ�GHU�3UD[LV���
�� N|QQHQ�PLW�GHQ�JHZRQQHQHQ�3UD[LVHUIDKUXQJHQ�DQ�:LVVHQVEHUHLFKH�DXV�GHP�6WXGLXP�

DQNQ�SIHQ��
�� VLQG�LQ�GHU�/DJH��VLFK�PLW�EHVRQGHUHQ�+HUDXVIRUGHUXQJHQ�XQG�VFKZLHULJHQ�6LWXDWLRQHQ�LQ�

GHU�3UD[LV�DXVHLQDQGHUVHW]HQ���
�� YHUP|JHQ�HV��VRZRKO�GLH�WKHRUHWLVFKHQ�$VSHNWH�GHV�6WXGLXPV�DXI�*UXQGODJH�GHU�

3UD[LVHUIDKUXQJHQ�]X�UHIOHNWLHUHQ��DOV�DXFK�GDV�HLJHQH�$JLHUHQ�LP�3UD[LVIHOG�VHOEVWNULWLVFK�
HLQ]XVFKlW]HQ��

0RGXOLQKDOWH��
3HUV|QOLFKH�EHUXIOLFKH�=LHOH��$QDO\VH��5HIOH[LRQ��3HUVSHNWLYHQ��6WlUNHQ�6FKZlFKHQ�$QDO\VH��
6WHOOHQPDUNW�.XOWXU��0HGLHQ��%LOGXQJ��1HW]ZHUNDUEHLW��$QIRUGHUXQJHQ�DQ�%HZHUEXQJVXQWHUODJHQ��
2SWLPLHUXQJ�GHU�%HZHUEXQJV��XQG�.RPPXQLNDWLRQVNRPSHWHQ]HQ��6DPPOXQJ�YRQ�EHUXIV�
SUDNWLVFKHQ�(UIDKUXQJHQ��7KHRULH�3UD[LV�5HIOH[LRQ��8PJDQJ�PLW�EHVRQGHUHQ�+HUDXVIRUGHUXQJHQ�LQ�
GHU�3UD[LV��
�

0RGXODEODXI�XQG�%HJOHLWYHUDQVWDOWXQJHQ��
'LH�6WXGLHUHQGHQ�EHOHJHQ�HLQ�3UDNWLNXP�LQ�HLQHU�.XOWXU��RGHU�0HGLHQLQVWLWXWLRQ�LKUHU�:DKO�LP�
8PIDQJ�YRQ�LQVJHVDPW�PLQGHVWHQV�DFKW�:RFKHQ��GDV�3UDNWLNXP�NDQQ�DXFK�]HUJOLHGHUW�ZHUGHQ��'LH�
$UEHLWV]HLW�HQWVSULFKW�LQ�GHU�5HJHO�HLQHU�9ROO]HLWWlWLJNHLW��'DV�3UDNWLNXP�VROOWH�LGHDOHUZHLVH�LQ�GHQ�
YRUOHVXQJVIUHLHQ�=HLWHQ�]ZLVFKHQ�GHP�HUVWHQ�XQG�GHP�I�QIWHQ�6HPHVWHU�VWDWWILQGHQ�XQG�NDQQ�
DXFK�LP�$XVODQG�DEVROYLHUW�ZHUGHQ��'DV�$XIJDEHQJHELHW�PXVV�DXI�GHP�*HELHW�GHU�6HPLQDUH�
OLHJHQ��GLH�LP�6WXGLXP�DQJHERWHQ�ZHUGHQ��,P�5DKPHQ�YRUEHUHLWHQGHU�XQG�QDFKEHUHLWHQGHU�
%HJOHLWYHUDQVWDOWXQJHQ��VRZLH�GHU�UHJHOPl�LJ�DQJHERWHQHQ�0|JOLFKNHLW�HLQHU�,QGLYLGXDOEHUDWXQJ��
ZHUGHQ�GLH�6WXGLHUHQGHQ�EHL�GHU�6XFKH�QDFK�HLQHP�SDVVHQGHQ�3UDNWLNXPVSODW]�VRZLH�EHL�GHU�
%HZHUEXQJ�XQWHUVW�W]W��'DU�EHU�KLQDXV�WDXVFKHQ�VLFK�GLH�6WXGLHUHQGHQ��EHU�LKUH�3UD�
[LVHUIDKUXQJHQ�DXV�XQG�UHIOHNWLHUHQ�GLHVH��VHOEVW��NULWLVFK��
�

0RGXOSU�IXQJ��
8QEHQRWHWHV�0RGXO��EHVWDQGHQ�QLFKW�EHVWDQGHQ��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
(UIROJUHLFKHU�%HVXFK�GHU�YRU��XQG�QDFKEHUHLWHQGHQ�%HJOHLWYHUDQVWDOWXQJHQ��HUIROJUHLFKH�
'XUFKI�KUXQJ�GHV�3UDNWLNXPV��3UDNWLNXPVEHVWlWLJXQJ�GXUFK�GLH�3UD[LVHLQULFKWXQJ��LQNO��
,QIRUPDWLRQHQ��EHU�$UW�XQG�8PIDQJ�GHU�3UDNWLNXPVWlWLJNHLW�VRZLH�HLQHU�VFKULIWOLFKHQ�%HXUWHLOXQJ�
�EHU�GHQ�3UDNWLNDQWHQ���3UDNWLNXPVEHULFKW�XQG��SUlVHQWDWLRQ��EHVWDQGHQ�QLFKW�EHVWDQGHQ���,P�)DOOH�
PHKUHUHU�NOHLQHUHU�3UDNWLND�ZHUGHQ�GHU�%HULFKW�XQG�GLH�3UlVHQWDWLRQ�]X�HLQHP�3UDNWLNXP�
DQJHIHUWLJW��GDV�DXV�GHU�6LFKW�GHV�GHU�6WXGLHUHQGHQ�DOV�EHVRQGHUV�DQVSUXFKVYROO�RGHU�EHGHXWVDP�
HLQJHVFKlW]W�ZLUG��

$UEHLWVDXIZDQG��



�
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����6WG��LQVJHVDPW��GDYRQ��3UlVHQ]]HLW�3UDNWLNXP�DFKW�:RFKHQ��FD������6WG����9RUEHUHLWXQJV��XQG�
$XVZHUWXQJVYHUDQVWDOWXQJHQ�� 9RU�� XQG� 1DFKEHUHLWXQJ� GHU� %HJOHLWYHUDQVWDOWXQJHQ�� 3UDNWLNXPV�
EHULFKW��FD�����6WG��
�
�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO�����
bVWKHWLVFKH�*HVWDOWXQJ�XQG�%LOGXQJVEHUHLFKH�±�

9HUWLHIXQJ�Ä7KHDWHU�/LWHUDWXU³�

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�9�0���� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� :DKOSIOLFKWPRGXO����YRQ���%DXVWHLQHQ��

0RGXOYHUDQWZRUWOLFKH�U� 'U��'DPDULV�1�EHO�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ�

�� YHUI�JHQ��EHU�HLQ�GLIIHUHQ]LHUWHV�lVWKHWLVFKHV�%HZXVVWVHLQ�I�U�OLWHUDULVFKH�7H[WH�XQG�GHUHQ�
3UlVHQWDWLRQ�XQWHU�SHUIRUPDWLYHQ�*HVLFKWVSXQNWHQ��,KU�SHUIRUPDWLYHV�.|QQHQ�KDW�VLFK�XP�
GHQ�$VSHNW�GHU�OLWHUDULVFK�NDEDUHWWLVWLVFKHQ�.OHLQNXQVW�LP�5DKPHQ�HLQHU�
:HUNVWDWWSURGXNWLRQ�XQG��SUlVHQWDWLRQ�HUZHLWHUW��

�� N|QQHQ�7H[WH�YHUIDVVHQ��GXUFK�GLH�HLJHQH�OLWHUDULVFKH�)lKLJNHLWHQ�]XP�$XVGUXFN�NRPPHQ���
�� VLQG�IlKLJ�GLIIHUHQ]LHUWH�$QDO\VHQ�XQG�5HIOH[LRQHQ�VHOEVWYROO]RJHQHU�6FKUHLESUR]HVVH�

DXV]XI�KUHQ��
�� KDEHQ�GLH�)lKLJNHLW�HQWZLFNHOW��GLH�OLWHUDULVFKHQ�7H[WH�DQGHUHU�GLIIHUHQ]LHUW�]X�NULWLVLHUHQ�

RGHU�GHQ�6FKUHLESUR]HVV�DQGHUHU�PRGHULHUHQG�]X�EHJOHLWHQ��
�� VLQG�EHIlKLJW��VLFK�IXQGLHUW�PLW�LQWHUQDWLRQDOHU�/LWHUDWXU�XQG�LQWHUQDWLRQDOHQ�

7KHDWHUSURGXNWLRQHQ�DXVHLQDQGHU]XVHW]HQ�XQG��YHUJOHLFKHQGH��$QDO\VHQ�PLW�
LQWHUQDWLRQDOHU�/LWHUDWXU�E]Z��LQWHUQDWLRQDOHQ�7KHDWHUIRUPHQ�DQ]XVWHOOHQ��

�� N|QQHQ�=XVDPPHQKlQJH�]ZLVFKHQ�GHU�MHZHLOLJHQ�.XOWXU�XQG�GHUHQ�KLVWRULVFK�EHGLQJWHQ�
lVWKHWLVFKHQ�$XVGUXFNVIRUPHQ�HLQRUGQHQ�XQG�LKUH�6LFKW�DXI�GLH�OLWHUDULVFKHQ�7H[WH�XQG�
7KHDWHUSURGXNWLRQHQ�GHU�HLJHQHQ�.XOWXU�YHUlQGHUQ��

�� NHQQHQ�GHQ�WKHDWHUSlGDJRJLVFKHQ�:HJ�E]Z��WKHDWUDOHQ�3UREHQSUR]HVV�ELV�KLQ�]X�HLQHU�
$XII�KUXQJ��'HQ�PLW�GHP�3UREHQSUR]HVV�HLQKHUJHKHQGHQ�lVWKHWLVFKHQ��SHUVRQDOHQ�XQG�
VR]LDOHQ�%LOGXQJVSUR]HVV�KDEHQ�GLH�6WXGLHUHQGHQ�YHULQQHUOLFKW���
�

0RGXOLQKDOWH��
/LWHUDULVFKH� 7H[WH� �X�� D�� /\ULN�� .XU]SURVD�� GUDPDWLVFKH� 7H[WH�� XQWHU� WKHPDWLVFKHQ� XQG�
GUDPDWXUJLVFKHQ� *HVLFKWVSXQNWHQ� VLFKWHQ�� YHUIDVVHQ�� %�KQHQDUUDQJHPHQWV� HQWZHUIHQ��
LPSURYLVLHUHQG�H[SHULPHQWHOOHU�8PJDQJ�PLW� �:RUW�XQG�0XVLN��HUSUREHQGHU�8PJDQJ�PLW�YHUWUDXWHQ�
XQG�XQEHNDQQWHQ�,QVWUXPHQWHQ��DXFK�*HVDQJ���]XU�8QWHUPDOXQJ�YRQ�7H[WYRUWUlJHQ��%HJOHLWXQJ�YRQ�
&KDQVRQV��H[SHULPHQWHOOHU�8PJDQJ�PLW�0HGLHQ��7KHRUHWLVFKH�XQG�SUDNWLVFKH�$XVHLQDQGHUVHW]XQJ�PLW�
NUHDWLYHQ� 6FKUHLESUR]HVVHQ�� YLHOIlOWLJH� 6FKUHLE�EXQJHQ� � �XQWHUVFKLHGOLFKH� 6FKUHLEDQOlVVH� XQG� �
LPSXOVH��7H[WIRUPDWH��WKHPDWLVFKH�6FKZHUSXQNWH��IXQGLHUWH�5HIOH[LRQ�GHU�7H[WJHQHVH�XQG��SURGXNWH��
,QGLYLGXHOO�JHVWDOWHWH�6FKUHLEVLWXDWLRQHQ�XQG�6FKUHLESKDVHQ� LQ�GHU�*UXSSH��$XVHLQDQGHUVHW]XQJ�PLW�
*HQHVHQ� SURIHVVLRQHOOHU� $XWRUHQWH[WH� XQG� PLW� GHU� +DQGZHUNOLFKNHLW� VFKULIWVWHOOHULVFKHU� 3UD[LV��
hEHUDUEHLWXQJ�XQG�|IIHQWOLFKH�3UlVHQWDWLRQ�GHU�HQWVWDQGHQHQ�7H[WH��]��%�� LP�5DKPHQ�HLQHU�/HVXQJ�
RGHU� HLQHV� 3RHWU\� 6ODP��� $XVHLQDQGHUVHW]XQJ� PLW� LQWHUQDWLRQDOHU� /LWHUDWXU� XQG� LQWHUQDWLRQDOHQ�
7KHDWHUSURGXNWLRQHQ� LQFO�� �YHUJOHLFKHQGHU�� $QDO\VH� LQWHUQDWLRQDOHU� /LWHUDWXU� E]Z�� 7KHDWHUIRUPHQ��
+HUDXVDUEHLWHQ� GHU� %HVRQGHUKHLWHQ� GHV� MHZHLOLJHQ� 7KHDWHUV\VWHPV�� .HQQHQOHUQHQ� YRQ�
LQWHUQDWLRQDOHQ� 5HJLHNRQ]HSWLRQHQ� XQG� WKHDWHUSlGDJRJLVFKHQ� E]Z��� lVWKHWLVFKHQ� $QVlW]HQ��
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$XII�KUXQJVSURMHNW�PLW�ZHFKVHOQGHQ�WKHPDWLVFKHQ�6FKZHUSXQNWHQ��%HDUEHLWHW�ZHUGHQ�6WRIIH�DXV�GHU�
/LWHUDWXU��GHU�%LOGHQGHQ�.XQVW��GHU�/HEHQVZHOW��%HVWDQGWHLOH�GHV�3UREHQ��XQG�$XII�KUXQJVSUR]HVVHV�
VLQG� GDV� 'UDPDWXUJLVFKH� (LQULFKWHQ� YRQ� 7H[WIDVVXQJHQ�� %HVHW]XQJVIL[LHUXQJHQ�� (UDUEHLWHQ� YRQ�
%�KQHQELOG�� XQG� .RVW�PHQWZ�UIHQ�� .|USHU�� XQG� 6WLPPDUEHLW�� )LJXUHQHQWZLFNOXQJ�� V]HQLVFKH�
,PSURYLVDWLRQHQ��(QWZLFNOXQJ�XQG�8PVHW]XQJ�YRQ�35�.RQ]HSWHQ��=XVDPPHQI�JHQ�DOOHU�WKHDWUDOHQ�
=HLFKHQ�]X�HLQHU�,QV]HQLHUXQJ��GLH�DXIJHI�KUW�ZLUG��
�

/HKUYHUDQVWDOWXQJHQ��
%����/LWHUDULVFKH�.OHLQNXQVWIRUPHQ����(&763��
%����/LWHUDULVFKHV�6FKUHLEHQ�XQG�3UlVHQWLHUHQ����(&763��
%����$XVJHZlKOWH�$VSHNWH�GHU�LQWHUQDWLRQDOHQ�/LWHUDWXU��GHV�LQWHUQDWLRQDOHQ�7KHDWHUV����(&763��
%����$XII�KUXQJVSURMHNW�7KHDWHU�/LWHUDWXU����(&763��

0RGXOSU�IXQJ��
�
8QEHQRWHWHV�0RGXO��EHVWDQGHQ�QLFKW�EHVWDQGHQ��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
$NWLYH�7HLOQDKPH�DQ�GUHL�DXV�YLHU�%DXVWHLQHQ��ZREHL�%DXVWHLQ�%���YHUSIOLFKWHQG�LVW��HUIROJUHLFKHV�
$EVROYLHUXQJ�GHU�0RGXOH���XQG����HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�EHVXFKWHP�%DXVWHLQ�
YRUJHVHKHQHQ�9RUOHLVWXQJHQ��EHVWDQGHQ�QLFKW�EHVWDQGHQ���

$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��
�
�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO�����
bVWKHWLVFKH�*HVWDOWXQJ�XQG�%LOGXQJVEHUHLFKH�±�

9HUWLHIXQJ�Ä.XQVW³�

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�9�0���� (&763����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� :DKOSIOLFKWPRGXO����YRQ���%DXVWHLQHQ��

0RGXOYHUDQWZRUWOLFKH�U� 3URI��'U��0RQLND�0LOOHU�



�

� ��

.RPSHWHQ]HQ��

'LH�6WXGLHUHQGHQ��
�� N|QQHQ�LKUH�N�QIWLJH�$UEHLW�LQ�GHU�$XVHLQDQGHUVHW]XQJ�PLW�lOWHUHQ�XQG�QHXHUHQ�

NXQVWSlGDJRJLVFKHQ�7KHRULH��XQG�3UD[LVDQVlW]HQ�NULWLVFK�UHIOHNWLHUHQ�XQG�VLFK�VHOEVW�
SURJUDPPDWLVFK�SRVLWLRQLHUHQ��

�� KDEHQ�LQ�GHU�$XVHLQDQGHUVHW]XQJ�PLW�GHU�.XQVWJHVFKLFKWH�HLQ�hEHUEOLFNV��XQG�
2ULHQWLHUXQJVZLVVHQ��EHU�MHQH�N�QVWOHULVFKHQ�3UDNWLNHQ�HUZRUEHQ��DQ�GHQHQ�VLFK�
NXQVWSlGDJRJLVFKH�$UEHLW�DXVULFKWHQ�NDQQ��

�� NHQQHQ�0HWKRGHQ�GHU�%HWUDFKWXQJ�XQG�$QDO\VH�YRQ�%LOGQLVVHQ�XQWHUVFKLHGOLFKVWHU�$UW��
�� N|QQHQ�N�QVWOHULVFKH�6WUDWHJLHQ�XQG�0HGLHQ�QHX�NRPELQLHUHQ�XQG�YHUELQGHQ��
�� VLQG�LQ�GHU�/DJH��HLJHQH�XQG�IUHPGH�:HUNH�]X�SUlVHQWLHUHQ�XQG�YHUPLWWHOQ��

0RGXOLQKDOWH��
.�QVWOHULVFKHQ�:HUNVWDWWNXUVH��,QWHU��XQG�PXOWLPHGLDOHQ�$QVlW]HQ��6HOEVWlQGLJH�N�QVWOHULVFKH�
$UEHLW��LQWHQVLYH�$XVHLQDQGHUVHW]XQJ�PLW�:HUNKHUVWHOOXQJ�XQG�:HUNSUlVHQWDWLRQ��%HVSUHFKXQJ��
'LVNXVVLRQ�XQG�5HIOH[LRQ�DXI�K|KHUHP�1LYHDX��8UWHLOVIlKLJNHLW�XQG�6HOEVWSRVLWLRQLHUXQJ�LP�)HOGH�
N�QVWOHULVFKHU�$XVHLQDQGHUVHW]XQJ��
�

/HKUYHUDQVWDOWXQJHQ��
%����7KHRULHQ��0RGHOOH�XQG�9HUIDKUHQ�N�QVWOHULVFK�lVWKHWLVFKHU�%LOGXQJ����(&763��
%����.XQVWJHVFKLFKWH��lOWHUH�RGHU�QHXHUH�����(&763��
%����9HUWLHIXQJ�)DFKSUD[LV����(&763��
%����9HUWLHIWH�)DFKSUD[LV�PLW�LQWHUPHGLDOHQ�$QWHLOHQ����(&763��

0RGXOSU�IXQJ��
�
8QEHQRWHWHV�0RGXO��EHVWDQGHQ�QLFKW�EHVWDQGHQ��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
(UIROJUHLFKH�$EVROYLHUXQJ�GHU�0RGXOH���XQG����5HJHOPl�LJH�7HLOQDKPH�DQ�GUHL�DXV�YLHU�%DXVWHLQHQ�
VRZLH�HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�%DXVWHLQ�HUIRUGHUOLFKHQ�9RUOHLVWXQJHQ��EHVWDQGHQ�QLFKW�
EHVWDQGHQ���
�
$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��
�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO�����
bVWKHWLVFKH�*HVWDOWXQJ�XQG�%LOGXQJVEHUHLFKH�±�

9HUWLHIXQJ�Ä0XVLN³�

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�9�0���� (&763����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� :DKOSIOLFKWPRGXO����YRQ���%DXVWHLQHQ��

0RGXOYHUDQWZRUWOLFKH�U� $QGUHDV�(FNKDUGW�



�

� ��

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ�

�� N|QQHQ�PXVLNZLVVHQVFKDIWOLFK�IXQGLHUW�PLW�DXVJHZlKOWHQ�JHJHQZlUWLJHQ�0XVLNVWLOHQ�
XPJHKHQ��

�� YHUI�JHQ��EHU�0HWKRGHQNRPSHWHQ]�LQ�GHU�$QDO\VH�JHJHQZlUWLJHU�0XVLNVWLOH��
�� N|QQHQ�DXI�GHU�%DVLV�DNXVWLVFKHU�%DQGDUEHLW�HLQH�0XVLNSURGXNWLRQ�SODQHQ�XQG�UHDOLVLHUHQ��
�� VLQG�LQ�GHU�/DJH��GDEHL�GLH�%HGLQJXQJVIHOGHU�PXVLNDOLVFKHU�+HWHURJHQLWlW�]X�

EHU�FNVLFKWLJHQ��
�� N|QQHQ�0XVLN�LP�5DKPHQ�XQWHUVFKLHGOLFKHU�.RQ]HUWIRUPHQ�RUJDQLVLHUHQ�XQG�LQGLYLGXHOOH�

)RUPHQ�GHU�LQVWLWXWLRQHOOHQ�.RRSHUDWLRQ�I�U�HLQ�EUHLWHV�6SHNWUXP�P|JOLFKHU�0XVLNSURMHNWH�
HQWZLFNHOQ��

�� KDEHQ�LKUH�.HQQWQLVVH�XQG�)HUWLJNHLWHQ�PLW�6HPLQDULQKDOWHQ�XQG�3URMHNWHQ��GLH�DXV�GHP�
/HKUDQJHERW�ZlKOEDU�VLQG��YHUWLHIW���
�

0RGXOLQKDOWH��
0XVLNULFKWXQJHQ�GHU�DNWXHOOHQ�SRSXOlUHQ�0XVLN�RGHU�GHU�]HLWJHQ|VVLVFKHQ�Ä(�0XVLN³��6WUXNWXU��
3URGXNWLRQ��'LVWULEXWLRQ���.RQWH[WH�JHJHQZlUWLJHU�0XVLNVWLOH��ELRJUDILVFKH��VR]LRORJLVFKH�SROLWLVFKH��
SURGXNWLRQVWHFKQLVFKH�XQG�RUJDQLVDWRULVFKH��7UDGLWLRQ�XQG�,QQRYDWLRQ��&URVVRYHU��5H]HSWLRQ��
$VSHNWH�GHU�DNXVWLVFKHQ�E]Z��YLVXHOOHQ�VFKULIWOLFKHQ�9HUPLWWOXQJ���SUDNWLVFKH�%DQGDUEHLW��8PJDQJ�
PLW�GHP�%DQGLQVWUXPHQWDULXP��WRQWHFKQLVFKH�*UXQGODJHQ�GHU�%DQGDUEHLW��VSH]LILVFKH�
9HUPLWWOXQJVIRUPHQ�LP�8PJDQJ�PLW�SRSXOlUHU�0XVLN��.RQ]HSWH�GHU�.RQ]HUWSlGDJRJLN�XQG�
0XVLNYHUPLWWOXQJ�LP�JHVDPWHQ�PXVLNVWLOLVWLVFKHQ�6SHNWUXP��$VSHNWH�GHU�.RRSHUDWLRQ��VWDDWOLFKH�
XQG�SULYDWH�,QVWLWXWLRQHQ��RUJDQLVDWRULVFKH�XQG�SlGDJRJLVFKH�3ULQ]LSLHQ�YRQ�.RRSHUDWLRQHQ��
�

/HKUYHUDQVWDOWXQJHQ��
%����*HJHQZlUWLJH�0XVLNVWLOH�LP�.RQWH[W����(&763��
%����$UUDQJHPHQW���%DQGDUEHLW����(&763��
%����.RQ]HUWSlGDJRJLN���.RRSHUDWLRQHQ����(&763��
%����9HUWLHIXQJ�PXVLNDOLVFKHQ�9HUVWHKHQV�XQG�*HVWDOWHQV����(&763��

0RGXOSU�IXQJ��
�
8QEHQRWHWHV�0RGXO��EHVWDQGHQ�QLFKW�EHVWDQGHQ��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
(UIROJUHLFKH�$EVROYLHUXQJ�GHU�0RGXOH���XQG����5HJHOPl�LJH�XQG�DNWLYH�7HLOQDKPH�DQ�GUHL�DXV�YLHU�
%DXVWHLQHQ��HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�%DXVWHLQ�YRUJHVHKHQHQ�9RUOHLVWXQJ��

$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��
�

�

�

�

�

�



�
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�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO�����
bVWKHWLVFKH�*HVWDOWXQJ�XQG�%LOGXQJVEHUHLFKH�±�

9HUWLHIXQJ�Ä)LOP�XQG�'LJLWDOH�0HGLHQ³�

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�9�0���� (&763����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� :DKOSIOLFKWPRGXO����YRQ����

0RGXOYHUDQWZRUWOLFKH�U� 3URI��'U��7KRPDV�:LONH����
3URI��'U��$QMD�+DUWXQJ�*ULHPEHUJ�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ��
�� ZXUGHQ�LQ�HLQHP�YHUWLHIHQGHQ�N�QVWOHULVFKHQ�:HUNVWDWWNXUV�PLW�NODVVLVFKHQ�XQG�DNWXHOOHQ�

%HLVSLHOHQ�N�QVWOHULVFKHU�9LGHRSUD[LV�EHNDQQWJHPDFKW��
�� ZXUGHQ�DQ�GLH�VHOEVWVWlQGLJH�N�QVWOHULVFKH�$UEHLW�KHUDQJHI�KUW�XQG�LQ�LKUHU�VHOEVW�

YHUDQWZRUWHWHQ�:HUNSUD[LV�EHJOHLWHW��
�� VLQG�LQ�GHU�/DJH��YHUDQWZRUWXQJVYROO�XQG�UHIOH[LY�PLW�)RUP�XQG�,QKDOW�XP]XJHKHQ��
�� YHUP|JHQ�HV��.HQQWQLVVH�DXV�GHQ�%HUHLFKHQ�GHU�ILOPLVFKHQ�$XVGUXFNVIRUPHQ��GHU�

)LOPDQDO\VH��)LOPELOGXQJ�XQG�-XJHQGNXOWXU�IRUVFKXQJVEH]RJHQ�DQ]XZHQGHQ��
�� NHQQHQ�DNWXHOOH�(QWZLFNOXQJHQ�LP�,QWHUQHW�XQG�N|QQHQ�GLHVH�LP�+LQEOLFN�DXI�

PHGLHQELOGQHULVFKH�3RWHQWLDOH��YHUlQGHUWH�=XJDQJV��XQG�$XVGUXFNVZHLVHQ�VRZLH�
9HUlQGHUXQJHQ�LP�NRPPXQLNDWLYHQ�9HUKDOWHQ�UHIOHNWLHUHQ��

�� VLQG�LQ�GHU�/DJH��GLH�ILOPLVFKH�8PVHW]XQJ�YRQ�7KHPHQ�XQG�GHUHQ�SRWHQWLHOOH�
$QVFKOXVVIlKLJNHLW�DQ�DX�HUILOPLVFKH�+DQGOXQJVIHOGHU�]X�DQDO\VLHUHQ��]X�UHIOHNWLHUHQ�XQG�
]X�HYDOXLHUHQ���

�� YHUP|JHQ�HV��%LOGXQJVSRWHQWLDOH�XQG�LKUH�SlGDJRJLVFKH�8PVHW]XQJ�YRQ��ILNWLRQDOHQ�
XQG�RGHU�QRQ�ILNWLRQDOHQ�)LOPHQ��DXV]XORWHQ��
�

0RGXOLQKDOWH��
�
.ODVVLVFKH�ILOPKDQGZHUNOLFKH�*UXQGODJHQ��N�QVWOHULVFKHU�8PJDQJ�PLW�GHP�0HGLXP�9LGHR���
YHUWLHIHQGH�$XVHLQDQGHUVHW]XQJ�PLW�$QVlW]HQ�GHU�)LOPlVWKHWLN�XQG�)LOPDQDO\VH��MXJHQGNXOWXUHOOHU�
6HOEVWDXVGUXFN��*HJHQVWDQG��(QWVWHKXQJVNRQWH[WH��)RUVFKXQJVVWDQG���PHGLDOH�(UIDKUXQJVSUR�
GXNWLRQ�XQG�,GHQWLWlWVELOGXQJ�PLW�0HGLHQ��ELOGXQJVEH]RJHQH�3RWHQWLDOH���3ULQ]LSLHQ�XQG�
$UEHLWVVFKULWWH�HLQHU�DOOWDJVNXOWXUHOO�KHUPHQHXWLVFKHQ�0HWKRGH�I�U�GDV�6LQQYHUVWHKHQ�DXGLRYLVXHOOHU�
(LJHQSURGXNWLRQHQ��PHWKRGLVFKH�*UXQGODJHQ���$QDO\VH�DXVJHZlKOWHU�(LJHQSURGXNWLRQHQ�DXV�XQWHU�
VFKLHGOLFKHQ�3URGXNWLRQV��XQG�'LVWULEXWLRQVNRQWH[WHQ��IDOOEH]RJHQH�$QZHQGXQJ��(UVWHOOHQ�NOHLQHU�
6WXGLHQ���LQWHUDNWLYH�XQG�NRPPXQLNDWLYH�0|JOLFKNHLWHQ�LP�,QWHUQHW��ILOPLVFK�XPJHVHW]WH�
.RQIOLNWIHOGHU��NXOWXUHOOH�ZLH�LQWHUNXOWXUHOOH��UHOLJL|VH�ZLH�LQWHUUHOLJL|VH��SROLWLVFKH��VR]LDOH�XQG�DQGHUH�
7KHPHQ�DXV�ZHVWHXURSlLVFKHQ�XQG�DQGHUHQ�3URGXNWLRQVNRQWH[WHQ��DNWXHOOH�WHFKQLVFKH�XQG�
VR]LDOH�(QWZLFNOXQJHQ�GHU�)LOPSURGXNWLRQ��
�

/HKUYHUDQVWDOWXQJHQ��
%����9HUWLHIHQGH�LQWHUGLV]LSOLQlUH�0HGLHQSURGXNWLRQ����(&763��
%����)RUVFKXQJVZHUNVWDWW�)LOP�XQG�GLJLWDOH�0HGLHQ����(&763��
%����,QWHUQHWlVWKHWLN�XQG�.RPPXQLNDWLRQ����(&763��
%����9HUWLHIHQGH�)LOP��XQG�)HUQVHKDQDO\VH����(&763��



�
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0RGXOSU�IXQJ��
�
8QEHQRWHWHV�0RGXO��EHVWDQGHQ�QLFKW�EHVWDQGHQ��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
(UIROJUHLFKHV�$EVROYLHUHQ�GHU�0RGXOH���XQG����$NWLYH�7HLOQDKPH�DQ���YRQ���%DXVWHLQHQ��
HUIROJUHLFKHV�(UEULQJHQ�GHU�MH�%DXVWHLQ�YRUJHVHKHQHQ�9RUOHLVWXQJ��

$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��

�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO���
)RUVFKXQJ�XQG�(YDOXDWLRQ��

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�)(�0�� (&763����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� 3IOLFKWPRGXO��

0RGXOYHUDQWZRUWOLFKH�U� 'U��3DWULFN�*ORJQHU�3LO]�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ��
�� NHQQHQ�]HQWUDOH�)RUVFKXQJVDQVlW]H�GHU�*HLVWHV��XQG�6R]LDOZLVVHQVFKDIWHQ��LKUH�

ZLVVHQVFKDIWVKLVWRULVFKH�*HQHVH�XQG�LKUH�MH�XQWHUVFKLHGOLFKHQ�LQWHUQDWLRQDOHQ�7UDGLWLRQHQ�
XQG�$N]HQWXLHUXQJHQ��

�� VLQG�YHUWUDXW�PLW�GHQ�ZLVVHQVFKDIWV��XQG�HUNHQQWQLVWKHRUHWLVFKHQ�*UXQGODJHQ�GLHVHU�
$QVlW]H�VRZLH�LKUHQ�PHWKRGRORJLVFKHQ�XQG�PHWKRGLVFKHQ�8QWHUVFKLHGHQ��

�� N|QQHQ�GLH�%HGLQJWKHLW�ZLVVHQVFKDIWOLFKHU�)RUVFKXQJVHUJHEQLVVH�YRQ�LKUHQ�PHWKRGLVFKHQ�
XQG�WKHRUHWLVFKHQ�9RUDQQDKPHQ�HUNHQQHQ�XQG�HLQVFKlW]HQ���

�� NHQQHQ�0HWKRGHQ�GHU�HPSLULVFKHQ�)RUVFKXQJ�LP�hEHUEOLFN���
�� VLQG�LQ�GHU�/DJH��DXVJHZlKOWH�)RUVFKXQJVDQVlW]H�XQG��PHWKRGHQ��GLH�LP�.RQWH[W�GHU�

.XOWXU��XQG�0HGLHQELOGXQJ�EHVRQGHUV�UHOHYDQW�VLQG��DQ]XZHQGHQ�E]Z��YRUKDQGHQH�
TXDOLWDWLYH�XQG�TXDQWLWDWLYH�6WXGLHQ�PHWKRGHQNULWLVFK�]X�UHIOHNWLHUHQ��

�� YHUWLHIHQ�H[HPSODULVFK�LKUH�.HQQWQLVVH�]X�IRUVFKXQJVPHWKRGLVFKHQ�$UEHLWVIRUPHQ�GHU�
%LOGXQJV��XQG�0HGLHQIRUVFKXQJ��

�� N|QQHQ�NOHLQHUH�6WXGLHQ�NRQ]LSLHUHQ��XPVHW]HQ�XQG�DXVZHUWHQ��
�� HQWZLFNHOQ�HLJHQH�3RVLWLRQHQ�]X�.RQWURYHUVHQ�KLQVLFKWOLFK�IRUVFKXQJVPHWKRGLVFKHU�)UDJHQ��

0RGXOLQKDOWH��
%HJULIIVNOlUXQJHQ�XQG�'HILQLWLRQ�YRQ�Ä:LVVHQVFKDIW³��JHLVWHV��XQG�VR]LDOZLVVHQVFKDIWOLFKH�
)RUVFKXQJVDQVlW]H��=LHOH�HPSLULVFKHU�)RUVFKXQJ��3ODQXQJ�XQG�$EODXI�HPSLULVFKHU�8QWHU�
VXFKXQJHQ��(UKHEXQJVLQVWUXPHQWH��]��%��GLH�VFKULIWOLFKH�%HIUDJXQJ��GDV�TXDOLWDWLYH�,QWHUYLHZ��GLH�
%HREDFKWXQJ��GDV�([SHULPHQW��*UXQGODJHQ�GHU�TXDQWLWDWLYHQ�XQG�TXDOLWDWLYHQ�$XVZHUWXQJ��6WLFK�
SUREHQ]LHKXQJ��H[HPSODULVFKH�9HUWLHIXQJHQ�DQKDQG�DXVJHZlKOWHU�)RUVFKXQJVIUDJHQ�DXV�GHP�



�
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%HUHLFKHQ�GHU�%LOGXQJV��XQG�0HGLHQIRUVFKXQJ��3ODQXQJ��8PVHW]XQJ�XQG�$XVZHUWXQJ�HLQHV�
)RUVFKXQJVSURMHNWHV��

/HKUYHUDQVWDOWXQJHQ��
%����4XDQWLWDWLYH�XQG�TXDOLWDWLYH�)RUVFKXQJVDQVlW]H�XQG��PHWKRGHQ����(&763��
%����%LOGXQJV��XQG�0HGLHQIRUVFKXQJ�LQ�GHU�3UD[LV����(&763��
%����)RUVFKXQJVSURMHNW����(&763��

0RGXOSU�IXQJ��
�
1RWH�I�U�+DXVDUEHLW�]X�HLQHP�7KHPD�DXV�GHQ�%DXVWHLQHQ���RGHU���HUJLEW�0RGXOQRWH��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
5HJHOPl�LJH�7HLOQDKPH�DQ�%DXVWHLQHQ�%���ELV�%����HUIROJUHLFKH�(UEULQJXQJ�GHU�LQ�GHQ�GUHL�%DX�
VWHLQHQ�YRUJHVHKHQHQ�9RUOHLVWXQJHQ��EHVWDQGHQ�QLFKW�EHVWDQGHQ���+DXVDUEHLW�DOV�0RGXOSU�IXQJ�
�EHQRWHW���'LH�=XODVVXQJ�]XU�0RGXOSU�IXQJ�HUIROJW�QXU�QDFK�HUIROJUHLFKHU�$EVROYLHUXQJ�DOOHU�
%DXVWHLQH��

$UEHLWVDXIZDQG��
�
����6WG��LQVJHVDPW��GDYRQ��%HVXFK�GHU�/HKUYHUDQVWDOWXQJ�FD�����6WG���9RU��XQG�1DFKEHUHLWXQJHQ�
GHU�HLQ]HOQHQ�6LW]XQJHQ��9RUOHLVWXQJHQ��+DXVDUEHLW�FD������6WG��
�
�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

�
0RGXO���

7KHRUHWLVFKH�XQG�KLVWRULVFKH�$VSHNWH�GHU��
.XOWXU��XQG�0HGLHQZLVVHQVFKDIWHQ�

7HDFKLQJ�/RDG�LQ�6:6���� 0RGXO��%$�.0%�7+�0�� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� 3IOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� 3URI��'U��7KRPDV�:LONH��

'U��3DWULFN�*ORJQHU�3LO]�



�
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.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ��
�
�� KDEHQ�HLQ�KLVWRULVFKHV�%HZXVVWVHLQ�YRQ�GHU�(QWZLFNOXQJ�XQG�9HUlQGHUXQJ�GHU�DOOWlJOLFK�

ZDKUJHQRPPHQHQ�.XOWXU��XQG�0HGLHQWHFKQLNHQ��
�� N|QQHQ�GHQ�.XOWXUEHJULII�ZLH�DXFK�GHQ�0HGLHQEHJULII�WKHRUHWLVFK�HUIDVVHQ��LQGHP�VLH�

NXOWXUHOOH�XQG�PHGLDOH�(OHPHQWDUIRUPHQ�NHQQHQ�XQG�XQWHUVFKHLGHQ�N|QQHQ��
�� VLQG�LQ�GHU�/DJH��XQWHUVFKLHGOLFKH�.RQ]HSWH�YRQ�.XOWXU�XQG�0HGLHQ�JHVFKLFKWOLFK�ZLH�

JHVHOOVFKDIWOLFKHQ�HLQ]XRUGQHQ�XQG�DQ�GLH�DQWKURSRORJLVFKHQ�XQG�VR]LDOHQ�
9RUDXVVHW]XQJHQ�GHU�0HGLDOLWlW�XQG�0HGLDWLVLHUXQJ�DQ]XELQGHQ��

�� VLQG�PLW�GHQ�]HQWUDOHQ�(WDSSHQ�GHU�GHXWVFKHQ�.XOWXU��XQG�0HGLHQJHVFKLFKWH�YHUWUDXW��
�� N|QQHQ�VLFK�PLW�NXOWXU��XQG�PHGLHQNULWLVFKHQ�3RVLWLRQHQ�DXVHLQDQGHUVHW]HQ�XQG�VLQG�LQ�GHU�

/DJH��GLH�4XDOLWlW�NRQNUHWHU�0HGLHQ��XQG�.XOWXUDQJHERWH�]X�HUNHQQHQ�XQG�GLHVH�LQ�GHU�
%LOGXQJVDUEHLW�NRPSHWHQW�]X�YHUPLWWHOQ�E]Z��VLFK�DNWLY�SURGXNWLY�DQ]XHLJQHQ��

�� YHUP|JHQ�HV��GLH�.RPSOH[LWlW�XQG�$PELJXLWlW�KLVWRULVFKHU�(QWZLFNOXQJHQ�]X�UHIOHNWLHUHQ��
�

0RGXOLQKDOWH��
:LFKWLJH�(QWZLFNOXQJHQ�YRQ�.XQVW�XQG�.XOWXU�LQ�'HXWVFKODQG�LP�����-DKUKXQGHUW���
VSDUWHQ�EHUJUHLIHQGH�%HKDQGOXQJ�lVWKHWLVFKHU�)UDJHVWHOOXQJHQ�DQKDQG�DXVJHZlKOWHU�%HLVSLHOH�
XQWHU�(LQEH]XJ�GHV�JHVHOOVFKDIWOLFKHQ��SROLWLVFKHQ��WHFKQLVFKHQ�XQG�|NRQRPLVFKHQ�8PIHOGV��
-DKUKXQGHUWZHFKVHO�XQG�.XOWXU�LP�:LOKHOPLQLVPXV��NXOWXUHOOH�(QWZLFNOXQJHQ�LQ�GHU�:HLPDUHU�
5HSXEOLN��0DQLSXODWLRQ�XQG�8QWHUGU�FNXQJ�YRQ�.XQVW�XQG�.XOWXU�LP�1DWLRQDOVR]LDOLVPXV��
5HVWDXUDWLRQ�XQG�1HXDQIDQJ�LP�1DFKNULHJVGHXWVFKODQG��(QWZLFNOXQJHQ�XQG�'HEDWWHQ�LQ�GHU�%XQ�
GHVUHSXEOLN��LQ�GHU�''5�XQG�LP�ZLHGHUYHUHLQWHQ�'HXWVFKODQG�ELV�]XU�*HJHQZDUW��%HJULIIOLFKH�
*UXQGODJHQ�.XOWXUWKHRULH�XQG�.XOWXUNULWLN��NXOWXUWKHRUHWLVFKH�5HIOH[LRQ�XQG�.ULWLN�DQ�Ä.XOWXU³�VHLW�GHU�
$XINOlUXQJ�DQKDQG�DXVJHZlKOWHU�7H[WH�%HLVSLHOH��5HOHYDQ]�YRQ�.XOWXUWKHRULH�XQG�.XOWXUNULWLN�I�U�
GLH�.XOWXU��XQG�0HGLHQELOGXQJ��,QWHJUDOH�0HGLHQJHVFKLFKWH�DOV�HLQ�ZLFKWLJHU�%HVWDQGWHLO�GHU�.XOWXU��
XQG�*HVHOOVFKDIWVJHVFKLFKWH�PLW�NXOWXUHOO�QDFKKDOWLJHQ�$XVZLUNXQJHQ��]HQWUDOH�1HXHQWZLFNOXQJHQ�
GHU�0HGLHQJHVFKLFKWH�GHU�OHW]WHQ�I�QI�-DKUKXQGHUWH��0HGLHQJHVFKLFKWH�DOV�7HLO�GHU�DOOJHPHLQHQ�
*HVFKLFKWVVFKUHLEXQJ��(SRFKHQ�VR]LDOHU�8PEU�FKH�XQG�(QWVWHKXQJ�QHXHU�/HLWPHGLHQ��
0DVVHQZLUNVDPNHLW�XQG�3UREOHPH�GHU�GHPRNUDWLVFKHQ�0HGLHQNRQWUROOH��0HGLHQOHQNXQJ�XQG�
0HGLHQPLVVEUDXFK��0HGLHQEHJULIIH��'LIIHUHQ]LHUXQJ�GHU�0HGLHQ�DOV�6\PEROV\VWHP��6\VWHPDWLVLH�
UXQJHQ�GHU�0HGLHQ��*UXQGEHJULIIH�GHU�0HGLHQWKHRULH��0HGLHQDQWKURSRORJLH��0HGLHQHWKLN��
0HGLDOLWlW�0HGLDOLVLHUXQJ�0HGLDWLVLHUXQJ��SKLORVRSKLVFKH�XQG�VR]LDOZLVVHQVFKDIWOLFKH�.ULWHULHQ�YRQ�
0HGLHQLQWHUSUHWDWLRQ�XQG��EHZHUWXQJ��Ä0HGLHQJHVHOOVFKDIW³�DOV�VR]LDOWKHRUHWLVFKH�.DWHJRULH��
VR]LR|NRQRPLVFKH�XQG�SROLWLVFKH�%HGLQJXQJHQ�GHU�0HGLHQSURGXNWLRQ�XQG�5H]HSWLRQ��'LYHUVLW\�LQ�
GHU�PHGLDOHQ�.RPPXQLNDWLRQ��
�

/HKUYHUDQVWDOWXQJHQ��
%����.XOWXUJHVFKLFKWH����(&763��
%����.XOWXUWKHRULH�.XOWXUDQWKURSRORJLH�XQG�.XOWXUNULWLN����(&763��
%����0HGLHQJHVFKLFKWH����(&763��
%����0HGLHQWKHRULH�0HGLHQDQWKURSRORJLH�XQG�0HGLHQNULWLN����(&763��

0RGXOSU�IXQJ��
�
1RWH�I�U�+DXVDUEHLW�HUJLEW�0RGXOQRWH��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
5HJHOPl�LJH�7HLOQDKPH�DQ�DOOHQ�%DXVWHLQHQ��MH�%DXVWHLQ�DNWLYHV�0LWZLUNHQ�DQ�GHU�(UDUEHLWXQJ�GHU�
6HPLQDUOLWHUDWXU�XQG�RGHU�$EJDEH�HLQHV�(VVD\V�E]Z��3UlVHQWDWLRQ�HLQHV�HVVD\LVWLVFKHQ�
.XU]YRUWUDJV�DOV�9RUOHLVWXQJ��EHVWDQGHQ�QLFKW�EHVWDQGHQ���3RUWIROLR�PLW�]ZHL�(VVD\V��GLH�HLQHU�



�
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.RQWH[WXDOLVLHUXQJ�(UZHLWHUXQJ�XQWHU]RJHQ�ZXUGHQ��EHQRWHW���'LH�$EJDEH�GHV�3RUWIROLRV�HUIROJW�DP�
(QGH�GHV�0RGXOV��
�

$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD������6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��9RUEHUHLWXQJ�GHU�0RGXOSU�IXQJ��
�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

�
0RGXO����

6WXGLHQEHJOHLWHQGHV�3URMHNWVHPHVWHU�

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�63�0��� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� 3IOLFKWPRGXO��

0RGXOYHUDQWZRUWOLFKH�U� :ROIJDQJ�1HXPDQQ�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ��
�� VLQG�LQ�GHU�/DJH��DXV�LKUHQ�ELVKHULJHQ�.HQQWQLVVHQ�XQG�KHWHURJHQHQ�,QWHUHVVHQVODJHQ�

3URMHNWLGHHQ�XQG�.RQ]HSWH�]X�HQWZLFNHOQ��
�� YHUP|JHQ�HV��GDV�HQWZLFNHOWH�.RQ]HSW�LQ�HLQHP�|IIHQWOLFKHQ��KRFKVFKXOLQWHUQHQ��3LWFKLQJ�

�EHU]HXJHQG�YRU�HLQHP�*UHPLXP�]X�SUlVHQWLHUHQ���
�� YHUI�JHQ��EHU�GLH�)lKLJNHLWHQ��LQWHUGLV]LSOLQlU��HLJHQYHUDQWZRUWOLFK�XQG�JHJHEHQHQIDOOV�LP�

7HDP��PD[�����]X�DUEHLWHQ��
�� N|QQHQ�$QVSUXFK�XQG�8PVHW]XQJ�YRQ�HLJHQHQ�3URMHNWHQ�UHIOHNWLHUHQ��
�� KDEHQ�(UIDKUXQJHQ�LP�8PJDQJ�PLW�GHQ�+HUD]XVIRUGHUXQJHQ�DQ�GDV�=HLW��XQG�

3URMHNWPDQDJHPHQW�LQ�GHU�NXOWXUHOOHQ�3UD[LV�LQ�HLQHU�SUDNWLVFKHQ�8PVHW]XQJ��EHU�HLQHQ�
OlQJHUHQ�=HLWUDXP�JHVDPPHOW��

0RGXOLQKDOWH��
(LJHQHV�3URMHNW�DXV�GHP�MHZHLOV�JHZlKOWHQ�:DKOSIOLFKWEHUHLFK�LQ�QDWLRQDOHQ�RGHU�LQWHUQDWLRQDOHQ�
NXOWXUHOOHQ�.RQWH[WHQ��HLQ�QLFKWJHZlKOWHU�:DKOSIOLFKWEHUHLFK�LVW�JUXQGVlW]OLFK�P|JOLFK��HUIRUGHUW�
MHGRFK�GLH�.RRSHUDWLRQ�PLW�HLQHU�.RPPLOLWRQLQ���HLQHP�.RPPLOLWRQHQ�I�U�HLQH�RSWLPDOH�
3UR]HVVJHVWDOWXQJ��3LWFKLQJ�XQG�*UHPLXPVHQWVFKHLGXQJ��ELQGHQG�I�U�GLH�ZHLWHUH�%HWUHXXQJ���

/HKUYHUDQVWDOWXQJ�
,QIRYHUDQVWDOWXQJ�]X�%HJLQQ�GHV����6HPHVWHUV��HLQ�3LWFKLQJ�7HUPLQ�LP����XQG�LP����6HPHVWHU��HLQH�
$EVFKOXVVSUlVHQWDWLRQ�LP����6HPHVWHU�

0RGXOSU�IXQJ��
�
3URMHNWEHULFKW��EHVWDQGHQ�QLFKW�EHVWDQGHQ��



�
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9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
7HLOQDKPH�DQ�,QIRYHUDQVWDOWXQJ��HUIROJUHLFKHV�3LWFKLQJ�LP���������6HPHVWHU��3UlVHQWDWLRQ�GHV�
(UJHEQLVVHV�LP����6HPHVWHU��3URMHNWEHULFKW��

$UEHLWVDXIZDQG��
�
����6WXQGHQ������6WXQGHQ�LP�6HOEVWVWXGLXP�����6WXQGHQ�I�U�3UlVHQ]�XQG�.RQWDNW�

�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO����
hEHUIDFKOLFKH�4XDOLILNDWLRQHQ�

7HDFKLQJ�/RDG�LQ�6:6���� 0RGXO��%$�.0%�h4�0��� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� 3IOLFKWPRGXO��

0RGXOYHUDQWZRUWOLFKH�U� 'U��)HOL[�&KULVWLDQ�.ROE�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ��
�

�� VLQG� LQ� GHU� /DJH�� gIIHQWOLFKNHLWVDUEHLW� � � 35�� YRQ� DQGHUHQ� )RUPHQ� GHU� RUJDQLVLHUWHQ�
.RPPXQLNDWLRQ�]X�XQWHUVFKHLGHQ��

�� NHQQHQ�GLH�ZLFKWLJVWHQ�,QVWUXPHQWH�XQG�$EOlXIH�GHU�gIIHQWOLFKNHLWVDUEHLW� LP�hEHUEOLFN�XQG�
KDEHQ�JHOHUQW��3URMHNWH�ZLUNXQJVYROO�LQ�GHU�gIIHQWOLFKNHLW���LQ�GHQ�0HGLHQ�]LHOJUXSSHQJHUHFKW�
]X�SUlVHQWLHUHQ��

�� VLQG�LQ�GHU�/DJH��NRPSOH[HUH�3URMHNWH�HIIHNWLY�XQG�HIIL]LHQW�]X�SODQHQ��XP]XVHW]HQ�XQG�LQ�
LKUHP�$EODXI�]X�NRQWUROOLHUHQ��

�� NHQQHQ� ZLFKWLJH� )LQDQ]LHUXQJVP|JOLFKNHLWHQ� XQG� YHUP|JHQ� HV�� HLQ� GHP� 3URMHNW�
DQJHPHVVHQHV�HLQIDFKHV�)LQDQ]LHUXQJVNRQ]HSW�]X�HUVWHOOHQ��

�� KDEHQ� HLQ� hEHUEOLFNVZLVVHQ� �EHU� 5DKPHQEHGLQJXQJHQ�� (EHQHQ�� $NWHXUH� XQG�
2UJDQLVDWLRQVVWUXNWXUHQ�GHU�.XOWXUSROLWLN��

�� ZLVVHQ��GDVV�DXFK�GHU�NXOWXUHOOHQ�%LOGXQJVDUEHLW�SROLWLVFKH�+DQGOXQJVNRPSHWHQ]HQ�VRZLH�
.HQQWQLVVH��EHU�NXOWXUSROLWLVFKH�,QVWUXPHQWH�YRUDXVJHVHW]W�VLQG���

�� HUZHUEHQ�JHPl��HLJHQHU�,QWHUHVVHQVVFKZHUSXQNWH�XQG�3URILOELOGXQJHQ�YHUWLHIWH�.HQQWQLVVH�
GHU�3lGDJRJLN�(U]LHKXQJVZLVVHQVFKDIWHQ��3V\FKRORJLH��6R]LRORJLH�XQG�RGHU�GHU�.XOWXUHOOHQ�
%LOGXQJ��
�

0RGXOLQKDOWH��
gIIHQWOLFKNHLWVDUEHLW�XQG�LKUH�YHUVFKLHGHQHQ�PHGLDOHQ�E]Z��GLJLWDOHQ�'LVWULEXWLRQVNDQlOH��(QWZLFNOXQJ�
GHU� 35�� LKUH� %H]LHKXQJVIHOGHU� XQG� $XIJDEHQEHUHLFKH�� 35�'LV]LSOLQHQ� �.RQ]HSWLRQVDUEHLW��
3ULQWPHGLHQ��6RFLDO�0HGLD�XQG�0HGLHQDUEHLW���7HFKQLNHQ�GHU�3UHVVH��XQG�0HGLHQDUEHLW��*UXQGODJHQ�
0HGLHQ��XQG�8UKHEHUUHFKW��$XIEDX��XQG�$EODXIRUJDQLVDWLRQ�JHQHUHOO��'HILQLWLRQ�0HUNPDOH�Ä3URMHNW³��
3URMHNWPDQDJHPHQW� DOV� 6WHXHUXQJVLQVWUXPHQW�� 'LPHQVLRQHQ� YRQ� =LHOHQ� XQG� =LHOEHVWLPPXQJ��
6FKO�VVHOIDNWRUHQ� YRQ� 3URMHNWHQ�� $UEHLWVSDNHWH� XQG� 3URMHNWVWUXNWXUSODQ�� $EODXISODQXQJ� XQG�
3URMHNWSKDVHQ�� 3UREOHPEHUHLFKH� LP� 3URMHNWPDQDJHPHQW�� )RUPHQ� GHU� 3URMHNWILQDQ]LHUXQJ��
8PVDW]HUO|VH��'ULWWPLWWHO�GHU�|IIHQWOLFKHQ�+DQG��LQNO��)|UGHUW|SIH�XQG�$QWUDJVVWHOOXQJ���'ULWWPLWWHO�DXV�
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SULYDWHU� +DQG� �6SRQVRULQJ�� 6WLIWXQJHQ��� )LQDQ]LHUXQJVNRQ]HSW�� VWHXHUUHFKWOLFKH� $VSHNWH��
%HJULIIVNOlUXQJHQ�� Ä3ROLWLN³�� Ä.XOWXU�.XOWXUSROLWLN³�� Ä0HGLHQ�0HGLHQSROLWLN³�� 5DKPHQEHGLQJXQJHQ� GHU�
.XOWXU�� XQG� 0HGLHQSROLWLN� LQ� 'HXWVFKODQG� XQG� (XURSD�� (EHQHQ� �%XQG�� /lQGHU�� .RPPXQHQ�� ������
$NWHXUH� �3DUWHLHQ�� 9HUElQGH�� ������ 2UJDQLVDWLRQVVWUXNWXUHQ� XQG� ,QVWUXPHQWH� GHU� .XOWXU�� XQG�
0HGLHQSROLWLN��NXOWXUWKHRUHWLVFKH�'HEDWWHQ�XQG�NXOWXUSROLWLVFKH�=LHOH��

/HKUYHUDQVWDOWXQJHQ��
%����gIIHQWOLFKNHLWVDUEHLW����(&763��
%����)UHLHV�6WXGLXP�,��3lGDJRJLN�(U]LHKXQJVZLVVHQVFKDIWHQ��3V\FKRORJLH��6R]LRORJLH�XQG�RGHU�GHU�
.XOWXUHOOHQ�%LOGXQJ�LQNO��9HUWLHIXQJ�GHU�:DKOSIOLFKWEHUHLFKH�����(&763��
%����)UHLHV�6WXGLXP�,,��3lGDJRJLN�(U]LHKXQJVZLVVHQVFKDIWHQ��3V\FKRORJLH��6R]LRORJLH�XQG�RGHU�GHU�
.XOWXUHOOHQ�%LOGXQJ�LQNO��9HUWLHIXQJ�GHU�:DKOSIOLFKWEHUHLFKH�����(&763��
%����3URMHNWHQWZLFNOXQJ�XQG��ILQDQ]LHUXQJ����(&763��
%����.XOWXU��XQG�0HGLHQSROLWLN����(&763��

0RGXOSU�IXQJ��
�
8QEHQRWHWHV�0RGXO��EHVWDQGHQ�QLFKW�EHVWDQGHQ��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
$NWLYH�7HLOQDKPH�DQ�DOOHQ�%DXVWHLQHQ��HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�%DXVWHLQ�YRUJHVHKHQHQ�
9RUOHLVWXQJHQ��EHVWDQGHQ�QLFKW�EHVWDQGHQ��

$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD������6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��9RUEHUHLWXQJ�GHU�0RGXOSU�IXQJ��
�
�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

�
0RGXO����

%DFKHORUDUEHLW�

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�%$�0��� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� 3IOLFKWPRGXO��

0RGXOYHUDQWZRUWOLFKH�U� 3URI��'U��$QMD�+DUWXQJ�*ULHPEHUJ�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ�VLQG�LQ�GHU�/DJH��VHOEVWVWlQGLJ�XQG�HLJHQYHUDQWZRUWOLFK��
�� HLQ�ZLVVHQVFKDIWOLFKHV�3UREOHP�GHV�6WXGLHQIDFKHV�]X�HUNHQQHQ��
�� HLQ�EHJU�QGHWHV�(UNHQQWQLVLQWHUHVVH�XQG�HLQH�SUl]LVH�)UDJHVWHOOXQJ�]X�HQWZLFNHOQ���
�� GHQ�)RUVFKXQJVVWDQG�EH]�JOLFK�GHV�3UREOHP]XVDPPHQKDQJV�XPIDVVHQG�]X�HUIDVVHQ��]X�

DQDO\VLHUHQ�XQG�UHIOHNWLHUW�GDU]XVWHOOHQ�XQG�
�� GLH�)UDJHVWHOOXQJ�LKUHU�$UEHLW�QDFK�ZLVVHQVFKDIWOLFKHQ�0HWKRGHQ�XQG�HQWVSUHFKHQG�GHV�DNWXHOOHQ�

)RUVFKXQJVVWDQGHV� HPSLULVFK� XQG�RGHU� WKHRUHWLVFK� DXI� ��� ELV� ��� 6HLWHQ� LQQHUKDOE� HLQHU�
YRUJHJHEHQHQ�)ULVW�YRQ�GUHL�0RQDWHQ�]X�EHDUEHLWHQ���
�



�
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0RGXOLQKDOWH��
'DV�7KHPD�GHU�%DFKHORUDUEHLW�NDQQ�DXI�]ZHL�:HJHQ�IHVWJHOHJW�ZHUGHQ���
�
(UVWHQV��'LH�6WXGLHUHQGHQ�HQWZLFNHOQ�HLJHQVWlQGLJ�(UNHQQWQLVLQWHUHVVH��)RUVFKXQJVIUDJH�XQG�HLQHQ�
SDVVHQGHQ�7LWHO�XQG�VWLPPHQ�GLHV�PLW�LKUHU�%HWUHXHULQ���LKUHP�%HWUHXHU�DE���
=ZHLWHQV��'LH�%HWUHXHU��LQQHQ�YHU|IIHQWOLFKHQ�UHFKW]HLWLJ�YRU�GHP�%HJLQQ�GHU�%DFKHORUDUEHLWVSKDVH�HLQH�
/LVWH�PLW�7KHPHQYRUVFKOlJHQ�LP�,QWHUQHW�RGHU�DP�6FKZDU]HQ�%UHWW�GHU�$EWHLOXQJ�.XOWXU��XQG�0HGLHQELO�
GXQJ� DXV� ZHOFKHQ� GLH� 6WXGLHUHQGHQ� HLQH� EHJU�QGHWH� $XVZDKO� WUHIIHQ� XQG� VRGDQQ� HLJHQVWlQGLJ�
(UNHQQWQLVLQWHUHVVH��)RUVFKXQJVIUDJH�XQG�HLQHQ�SDVVHQGHQ�7LWHO�HQWZLFNHOQ��GLH�PLW�LKUHU�%HWUHXHULQ���
LKUHP�%HWUHXHU�DEJHVWLPPW�ZLUG���
�
,P� EHJOHLWHQGHQ� .ROORTXLXP� VWHOOHQ� GLH� 6WXGLHUHQGHQ� ]X� %HJLQQ� GHU� %HDUEHLWXQJV]HLW� GDV�
(UNHQQWQLVLQWHUHVVH�� GLH� )RUVFKXQJVIUDJH� XQG� GDV� PHWKRGLVFKH� 9RUJHKHQ� ]XU� 'LVNXVVLRQ�� VLH�
LQIRUPLHUHQ� LP� ]ZHLWHQ� 0RQDW� �EHU� GHQ� )RUWJDQJ� LKUHU� $UEHLW� XQG� VLH� SUlVHQWLHUHQ� DP� (QGH� GHU�
%HDUEHLWXQJV]HLW�GLH�(UJHEQLVVH�LKUHU�WKHRUHWLVFKHQ�RGHU�RGHU�HPSLULVFKHQ�$XVHLQDQGHUVHW]XQJ��
�

/HKUYHUDQVWDOWXQJHQ��
%HJOHLWHQGHV�.ROORTXLXP����6LW]XQJHQ��

0RGXOSU�IXQJ��
1RWH�GHU�%DFKHORUDUEHLW�HUJLEW�0RGXOQRWH��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
'DV� 0RGXO� LVW� EHVWDQGHQ�� ZHQQ� GLH�GHU� 6WXGLHUHQGH� LP� %DFKHORUVWXGLHQJDQJ� .XOWXU�� XQG�
0HGLHQELOGXQJ� DQ� GHU� 3lGDJRJLVFKHQ�+RFKVFKXOH� /XGZLJVEXUJ� HLQJHVFKULHEHQ� LVW�� GLH� $XVJDEH�
HLQHV�7KHPDV�LP�3U�IXQJVDPW�I�U�GLH�%DFKHORUDUEHLW�EHDQWUDJW�KDW��PLQGHVWHQV����&3�QDFKZHLVHQ�
NDQQ�� $EVFKOXVV� GHU� %DFKHORUDUEHLW� PLW� PLQGHVWHQV� GHU� 1RWH� ����� %HVXFK� GHV� EHJOHLWHQGHQ�
.ROORTXLXPV�
�
$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�����6WXQGHQ�9HUIDVVHQ�GHU�%DFKHORUDUEHLW�����6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHV�EHJOHLWHQGHQ�.ROORTXLXPV��
�
�

�
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*�OWLJNHLW�ELV������������
%DFKHORU�.XOWXU��XQG�0HGLHQELOGXQJ�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO���
*UXQGODJHQ�GHU�.XOWXU��XQG�0HGLHQELOGXQJ�

7HDFKLQJ�/RDG�LQ�6:6���� 0RGXO��%$�.0%�*5�0�� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� 3IOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� 3URI��'U��$QMD�+DUWXQJ�*ULHPEHUJ�

.RPSHWHQ]HQ��
�
'LH�6WXGLHUHQGHQ�

x� NHQQHQ�GLH�XQWHUVFKLHGOLFKHQ�7UDGLWLRQVOLQLHQ��%HJU�QGXQJVILJXUHQ�XQG�3DUDGLJPHQ�GHU�
%LOGXQJVWKHRULH�VRZLH�GHU�7KHRULHQ�]X�.XOWXU��XQG�0HGLHQELOGXQJ���

x� VLQG�LQ�GHU�/DJH��IDFKUHOHYDQWH�%HJULIIH�WKHRUHWLVFK�XQG�SUDNWLVFK�YRQ�YHUZDQGWHQ�%HJULIIHQ�
DXV�$OOWDJ�XQG�:LVVHQVFKDIW�DE]XJUHQ]HQ��]�%��0HGLHQELOGXQJ�YRQ�0HGLHQVR]LDOLVDWLRQ�
RGHU�0HGLHQNRPSHWHQ]���

x� VLQG�VLFK�GHU�3UD[LVUHOHYDQ]�WKHRUHWLVFKHU�.RQ]HSWH��hEHUOHJXQJHQ�XQG�'LVNXUVH�EHZXVVW���
x� YHUP|JHQ�HV��DNWXHOOH�%LOGXQJVSUREOHPDWLNHQ�XQG��SRWHQ]LDOH�DQDO\WLVFK�]X�HUVFKOLH�HQ��LP�

+LQEOLFN�DXI�GHQ�6WHOOHQZHUW�NXOWXUHOOHU�%LOGXQJ�]X�UHIOHNWLHUHQ�XQG�DGlTXDWH�SlGDJRJLVFKH�
$QVlW]H�I�U�GLH�*HVWDOWXQJ�YRQ�%LOGXQJVDQJHERWHQ�]X�HQWZLFNHOQ��͒�

x� NHQQHQ�GLH�XQWHUVFKLHGOLFKHQ�7UDGLWLRQVOLQLHQ��3DUDGLJPHQ�XQG�0RGHOOH�GHU�'LGDNWLN���
x� N|QQHQ�GLGDNWLVFKH�$QJHERWH�]LHOJUXSSHQ�EHUJUHLIHQG�XQG��VSH]LILVFK�NRQ]LSLHUHQ��͒�
x� EHVLW]HQ�GLH�)lKLJNHLW��ZLVVHQVFKDIWOLFKH�4XHOOHQ�KLQVLFKWOLFK�LKUHU�*HQHVH�XQG�

.RQWH[WUHODWLYLWlW�HLQ]XRUGQHQ�XQG�]X�EHZHUWHQ���
x� YHUI�JHQ��EHU�PHWKRGLVFKH�.HQQWQLVVH��GLH�GHP�9HUIDVVHQ�ZLVVHQVFKDIWOLFKHU�7H[WH�

YRUDXVJHVHW]W�VLQG���
x� VLQG�LQ�GHU�/DJH��PLW�ZLVVHQVFKDIWOLFKHQ�$XIIDVVXQJHQ�DQGHUHU�XP]XJHKHQ��GLHVH�LQ�HLQHU�

NRQVLVWHQWHQ�XQG�NRKlUHQWHQ�)RUP�GDU]XVWHOOHQ�XQG�VRZRKO�LQ�VFKULIWOLFKHU�DOV�DXFK�LQ�
P�QGOLFKHU�)RUP�]X�DUJXPHQWLHUHQ��
�

0RGXOLQKDOWH��
7UDGLWLRQVOLQLHQ�XQG�3DUDGLJPHQ�GHU�%LOGXQJVWKHRULH�VRZLH�GHU�7KHRULHQ�]X�.XOWXU��XQG�
0HGLHQELOGXQJ��%H]XJVGLV]LSOLQHQ�XQG�LKUH�%HJU�QGXQJVILJXUHQ��]�%��$QWKURSRORJLH��
.XOWXUZLVVHQVFKDIW��.XQVWJHVFKLFKWH��0HGLHQZLVVHQVFKDIW��(U]LHKXQJVZLVVHQVFKDIW����
$NWXHOOH�%LOGXQJVSUREOHPDWLNHQ�XQG�%LOGXQJVGLVNXUVH�LQ�)RUVFKXQJ�XQG�3UD[LV��7UDGLWLRQHQ��
DNWXHOOH�+HUDXVIRUGHUXQJHQ�XQG�)UDJHVWHOOXQJHQ�GHU�.XOWXU��XQG�0HGLHQELOGXQJ�LQ�:LVVHQVFKDIW�
XQG�3UD[LV��=LHOH��.RQ]HSWH�XQG�0HWKRGHQ�GHU�NXOWXUHOOHQ�%LOGXQJVSUD[LV��)RUVFKXQJVIHOGHU�XQG��
�DQVlW]H�GHU�NXOWXUHOOHQ�%LOGXQJ��7UDGLWLRQVOLQLHQ��3DUDGLJPHQ�XQG�0RGHOOH�GHU�'LGDNWLN��
=LHOJUXSSHQ�XQG�$QZHQGXQJVIHOGHU�GHU�'LGDNWLN��0HGLDWLVLHUWH�$OOWDJV��XQG�/HEHQVZHOWHQ�XQG�
SlGDJRJLVFKH�.RQVHTXHQ]HQ��*HVFKLFKWH�XQG�3DUDGLJPHQ��VRZLH�$QVlW]H�XQG�0HWKRGHQ�
�GLGDNWLVFK�YHUPLWWHOQGH��UH]HSWLY�DQDO\WLVFKH��DNWLY�NUHDWLYH�+HUDQJHKHQVZHLVHQ��GHU�
0HGLHQSlGDJRJLN��=LHOJUXSSHQ�XQG�+DQGOXQJVIHOGHU�LQ�VFKXOLVFKHQ�XQG�DX�HUVFKXOLVFKHQ�
.RQWH[WHQ��3ULQ]LSLHQ�XQG�0HWKRGHQ�GHV�ZLVVHQVFKDIWOLFKHQ�$UEHLWHQV��(LQRUGQXQJ�XQG�%HZHUWXQJ�
YRQ�,QIRUPDWLRQVTXHOOHQ�LQ�WUDGLWLRQHOOHQ�XQG�GLJLWDOHQ�0HGLHQ��/LWHUDWXUYHUZDOWXQJ��7KHPHQILQGXQJ�
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XQG��HLQJUHQ]XQJ��=HLWPDQDJHPHQW��VFKULIWOLFKH�XQG�P�QGOLFKH�3UlVHQWDWLRQ�GHU�(UJHEQLVVH��

/HKUYHUDQVWDOWXQJHQ��

%����%LOGXQJVWKHRUHWLVFKH�*UXQGODJHQ����(&763��

%����'LGDNWLVFKH�*UXQGODJHQ����(&763��

%����(LQI�KUXQJ�.XOWXUHOOH�%LOGXQJ����(&763��

%����(LQI�KUXQJ�0HGLHQSlGDJRJLN����(&763��

%����(LQI�KUXQJ�LQ�ZLVVHQVFKDIWOLFKHV�$UEHLWHQ�XQG�LQ�GLH�$UEHLW�PLW�GLJLWDOHQ�0HGLHQ����(&763��

%����*UXQGODJHQ�/HNW�UHNXUV����(&763��

0RGXOSU�IXQJ��
�
1RWH�I�U�3URMHNWDUEHLW��DXV�HLQHP�%DXVWHLQ�%��%���PLW�VFKULIWOLFKHP�5HIOH[LRQVDQWHLO�HUJLEW�
0RGXOQRWH��
�
9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
$NWLYH�7HLOQDKPH�DQ�DOOHQ�%DXVWHLQHQ��HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�%DXVWHLQ�YRUJHVHKHQHQ�
9RUOHLVWXQJHQ��EHVWDQGHQ�QLFKW�EHVWDQGHQ��]]JO��.XU]WHVWV�VRZLH�3URMHNWDUEHLW�PLW�VFKULIWOLFKHP�
5HIOH[LRQVDQWHLO�DOV�0RGXOSU�IXQJ�I�U�%DXVWHLQH�%��%���9RUOHLVWXQJ�I�U�%��
EHVWDQGHQ�QLFKW�EHVWDQGHQ��9RUOHLVWXQJ�I�U�%���*UXSSHQJHVSUlFK��EHVWDQGHQ�QLFKW�EHVWDQGHQ���
=XODVVXQJ�]XU�0RGXOSU�IXQJ�QXU�QDFK�HUIROJUHLFKHU�$EVROYLHUXQJ�DOOHU�%DXVWHLQH���

$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD�����6WXQGHQ�/HNW�UH��FD��
����6WXQGHQ�9RU��XQG�1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��
3URMHNWDUEHLW��9RUEHUHLWXQJ�]X�0RGXOSU�IXQJ��

�
�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO���
%HUXIVIHOGHU�XQG�$UEHLWVIRUPHQ�GHU��

.XOWXU��XQG�0HGLHQELOGXQJ�

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�0�� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� 3IOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� 'U��3DWULFN�*ORJQHU�3LO]�

.RPSHWHQ]HQ��

'LH�6WXGLHUHQGHQ�
�� NHQQHQ�,QVWLWXWLRQHQ��GLH�LQQHUKDOE�RGHU�DX�HUKDOE�GHU�6FKXOH�.XOWXU��RGHU��

0HGLHQELOGXQJVDQJHERWH�RIIHULHUHQ��
�� KDEHQ�.ULWHULHQ�]XU�%HREDFKWXQJ�XQG�5HIOH[LRQ�SlGDJRJLVFKHU�3UD[LV�HQWZLFNHOW�XQG�VLQG��

I�U�GLH�%HGLQJXQJHQ�GHV�MHZHLOLJHQ�.RQWH[WHV�VHQVLELOLVLHUW��
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�� HUNHQQHQ��GDVV�.LQGHU��XQG�-XJHQGDUEHLW�LQ�'HXWVFKODQG�LQ�LQWHUNXOWXUHOOH�.RQWH[WH�
HLQJHEHWWHW�LVW�XQG�GDVV�GLH�=LHOJUXSSHQ�KlXILJ�VR]LDO�EHQDFKWHLOLJW�VLQG��
�

�� KDEHQ�VLFK�HLQ�hEHUEOLFNVZLVVHQ��EHU�GLH�HUZDFKVHQHQSlGDJRJLVFKHQ�+DQGOXQJVIHOGHU�LQ�
GHU�.XOWXU��XQG�0HGLHQDUEHLW�DQJHHLJQHW��

�� YHUVWHKHQ�GLH�EHVRQGHUHQ�%LOGXQJVDQOLHJHQ�(UZDFKVHQHU�XQG�6HQLRU��LQQHQ��
�� NHQQHQ�GLH�GLGDNWLVFK�PHWKRGLVFKHQ�3ULQ]LSLHQ�HUZDFKVHQHQJHUHFKWHU�/HUQDQJHERWH�XQG�

HUDUEHLWHQ�VLFK�GLH�]HQWUDOHQ�OHUQWKHRUHWLVFKHQ�*UXQGODJHQ��
�� KDEHQ�±�DQKDQG�H[HPSODULVFKHU�%LOGXQJVDQJHERWH�XQG�XQWHU�%HU�FNVLFKWLJXQJ�GHV�

GHPRJUDILVFKHQ�:DQGHOV�±�9RUVWHOOXQJHQ��EHU�GLH�NXOWXU��XQG�PHGLHQSlGDJRJLVFKH�$UEHLW�
PLW�(UZDFKVHQHQ�HQWZLFNHOW��

�� KDEHQ�HLQHQ�hEHUEOLFN��EHU�GHQ�GHXWVFKHQ�.XOWXUEHWULHE�XQG�GLH�GHXWVFKH�
.XOWXUODQGVFKDIW��

�� VLQG�LQ�GHU�/DJH��GHQ�.XOWXUEHWULHE�QDFK�XQWHUVFKLHGOLFKHQ�VWUXNWXUHOOHQ�0HUNPDOHQ�]X�
DQDO\VLHUHQ��]��%��UHFKWOLFK�V\VWHPDWLVFKH�*OLHGHUXQJ���

�� KDEHQ�DXVJHZlKOWH�.XOWXUHLQULFKWXQJHQ��LKUH�=LHOH�XQG�$XIJDEHQ�YHUWLHIHQG�NHQQHQJHOHUQW��
�� NHQQHQ�GLH�&KDQFHQ�XQG�5LVLNHQ�GHU�M�QJHUHQ�(QWZLFNOXQJHQ�LP�.XOWXUEHWULHE��
�� KDEHQ�HLQHQ�hEHUEOLFN��EHU�GDV�GHXWVFKH�0HGLHQV\VWHP�XQG�GLH�ZLFKWLJVWHQ�

0HGLHQDQELHWHU��
�� N|QQHQ�)UDJHQ�QDFK�)XQNWLRQ��1XW]XQJ�XQG�:LUNXQJ�GHU�0HGLHQ�NULWLVFK�EHDQWZRUWHQ��
�� ZLVVHQ�XP�GLH�MH�XQWHUVFKLHGOLFKHQ�,QWHUHVVHQODJHQ�SULYDWHU�XQG�|IIHQWOLFK�UHFKWOLFKHU�

0HGLHQLQVWLWXWLRQHQ��
�� NHQQHQ�'LPHQVLRQHQ�GHV�|IIHQWOLFK�UHFKWOLFKHQ�5XQGIXQNV�QLFKW�QXU�DOV�7HLO�GHU�0HGLHQ�

ODQGVFKDIW��VRQGHUQ�DXFK�DOV�.XOWXUDQELHWHU�XQG��YHUPLWWOHU��
�� NHQQHQ�0|JOLFKNHLWHQ�GHU�.RRSHUDWLRQ�LQ�DXVJHZlKOWHQ�.XOWXU��XQG�0HGLHQLQVWLWXWLRQHQ��

VRZLH�ZLFKWLJH�%HUXIVIHOGHU��

0RGXOLQKDOWH��

3UD[LVIHOGHU�GHU�.LQGHU��XQG�-XJHQGDUEHLW��.RRSHUDWLRQHQ�]XU�VFKXOLVFKHQ�XQG�DX�HUVFKXOLVFKHQ�
.XOWXU��XQG�0HGLHQDUEHLW��$QDO\VH�GHU�$QJHERWH��=LHOJUXSSHQ��5DKPHQEHGLQJXQJHQ�YRQ�.LQGHU��
XQG�-XJHQGDUEHLW��WKHRUHWLVFK�NRQ]HSWLRQHOOH�/HLWOLQLHQ�XQG�SlGDJRJLVFKH�*UXQG�EHU]HXJXQJHQ�
YRQ�(LQULFKWXQJHQ�GHU�.LQGHU��XQG�-XJHQGDUEHLW��(LQEOLFN�LQ�NXOWXU��XQG�PHGLHQSlGDJRJLVFKH�
$QJHERWH�GHU�(UZDFKVHQHQ��XQG�6HQLRUHQELOGXQJ��$QDO\VH�GHU�$QJHERWVVWUXNWXU�XQG�GHU�:HLWHUELO�
GXQJVWUlJHU��=XVDPPHQKlQJH�YRQ�GHPRJUDILVFKHP�:DQGHO�XQG�.XOWXU��DXVJHZlKOWH�+DQGOXQJV�
IHOGHU�XQG�/HUQRUWH�GHU�(UZDFKVHQHQ��XQG�6HQLRUHQELOGXQJ��OHUQWKHRUHWLVFKH�VRZLH�GLGDNWLVFK�
PHWKRGLVFKH�$QVlW]H�GHU�(UZDFKVHQHQELOGXQJ��'HILQLWLRQVDQVlW]H�]XU�%HVWLPPXQJ�GHV�.XOWXU�
EHWULHEV��hEHUEOLFN��EHU�GLH�GHXWVFKH�.XOWXUODQGVFKDIW��'LPHQVLRQHQ�GHV�.XOWXUEHWULHEV��
DXVJHZlKOWH�%HUHLFKH�GHV�LQVWLWXWLRQDOLVLHUWHQ�.XOWXUEHWULHEV��ZLH�]��%��7KHDWHUEHWULHE��)LOPEHWULHE��
/LWHUDWXUEHWULHE���H[HPSODULVFKH�9RUVWHOOXQJ�YRQ�.XOWXULQVWLWXWLRQHQ��5DKPHQGDWHQ�]XU�GHXWVFKHQ�
Ä0HGLHQODQGVFKDIW³��LQVEHVRQGHUH�]X�GHQ�ZLUWVFKDIWOLFKHQ�XQG�UHFKWOLFKHQ�*UXQGODJHQ��$XIWUDJ�XQG�
$NWLYLWlW�GHU�|IIHQWOLFK�UHFKWOLFKHQ�5XQGIXQNDQVWDOWHQ�LP�8QWHUVFKLHG�]X�SULYDWZLUWVFKDIWOLFKHQ�
0HGLHQDQELHWHUQ��%HWUDFKWXQJ�GHU�0HGLHQODQGVFKDIW�LQ�(XURSD�XQG�ZHOWZHLW��(QWVWHKXQJ�YRQ�
gIIHQWOLFKNHLW�XQG�*HJHQ|IIHQWOLFKNHLW��%HJULIIVNOlUXQJHQ��]��%��3UHVVHIUHLKHLW���
�

/HKUYHUDQVWDOWXQJHQ��
%����.LQGHU��XQG�-XJHQGDUEHLW�LQ�DX�HUVFKXOLVFKHQ�XQG�VFKXOLVFKHQ�.RQWH[WHQ����(&763��

%����(UZDFKVHQHQ��6HQLRUHQELOGXQJ����(&763��

%����.XOWXUHLQULFKWXQJHQ����(&763��

%����0HGLHQLQVWLWXWLRQHQ����(&763��
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0RGXOSU�IXQJ��
�
1RWH�I�U�.ODXVXU�DXV�GHQ�%DXVWHLQHQ�%���ELV�%���HUJLEW�0RGXOQRWH���

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
$NWLYH�7HLOQDKPH�DQ�DOOHQ�%DXVWHLQHQ��HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�%DXVWHLQ�YRUJHVHKHQHQ�
9RUOHLVWXQJHQ��EHVWDQGHQ�QLFKW�EHVWDQGHQ���.ODXVXU��'LH�=XODVVXQJ�]XU�0RGXOSU�IXQJ�HUIROJW�QXU�
QDFK�HUIROJUHLFKHU�$EVROYLHUXQJ�DOOHU�%DXVWHLQH���

$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD������6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��9RUEHUHLWXQJ�YRQ�0RGXOSU�IXQJHQ�

�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO�����

)DFKVSH]LILVFKH�*UXQGODJHQ�Ä7KHDWHU�/LWHUDWXU³�

7HDFKLQJ�/RDG�LQ�6:6���� 0RGXO��%$�.0%�*5�0���� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� :DKOSIOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� &KULVWD�6FKPDO]ULHG�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ�

�� NHQQHQ�]HQWUDOH�$UEHLWVEHUHLFKH�GHU�/LWHUDWXUZLVVHQVFKDIW��
�� VLQG�LQ�GHU�/DJH��*DWWXQJV]XJHK|ULJNHLWHQ�OLWHUDULVFKHU�7H[WH�]X�EHVWLPPHQ��6WLOPHUNPDOH�

]X�EHVFKUHLEHQ�XQG�$QDO\VHYHUIDKUHQ�VRZLH�DXVJHZlKOWH�,QWHUSUHWDWLRQVPHWKRGHQ�]X�
�OLWHUDULVFKHQ��7H[WHQ�DQ]XZHQGHQ��

�� YHUI�JHQ��EHU�HLQ�5HSHUWRLUH�DQ�YHUVFKLHGHQHQ�VSLHO��XQG�WKHDWHUSlGDJRJLVFKHQ�$QVlW]HQ��
GLH�VLH�]LHOJHULFKWHW�HLQVHW]HQ�XQG�WKHRUHWLVFK�UHIOHNWLHUHQ�N|QQHQ��

�� YHUVWHKHQ�/LWHUDWXUJHVFKLFKWH�DOV�7HLO�GHV�NXOWXUHOOHQ�*HGlFKWQLVVHV�GHU�0HQVFKKHLW�YRU�
DOOHP�XQWHU�GHU�)RNXVVLHUXQJ�DXI�(SRFKHQXPEU�FKH��VFKZHOOHQ��

�� VLQG�IlKLJ��HLQHQ�$XVVFKQLWW�GHV���EHU�UHJLRQDOHQ�.XOWXUEHWULHEV�DOV�NULWLVFKH�
%HREDFKWHULQQHQ�XQG�%HREDFKWHU�IDFKOLFK�IXQGLHUW�]X�DQDO\VLHUHQ��

�� YHUI�JHQ�GXUFK�GLH�5H]HSWLRQ�YRQ�7KHDWHUDXII�KUXQJHQ�XQG�DQGHUHQ�9HUDQVWDOWXQJHQ�XQG�
GHQ�'LDORJ�PLW�.XQVWSURGX]HQW��LQQHQ�E]Z���YHUPLWWOHU��LQQHQ��ZLH�6FKDXVSLHOHU��LQQHQ��
'UDPDWXUJ��LQQHQ��5HJLVVHXU��LQQHQ���EHU�(LQEOLFNH�LQ�OLWHUDWXU��XQG�WKHDWHUlVWKHWLVFKH�
3URGXNWLRQVSUR]HVVH�YRQ�GHU�HUVWHQ�3URMHNWVNL]]H�ELV�KLQ�]X�YHUVFKLHGHQHQ�9HUPLWWOXQJV��
XQG�1DFKEHUHLWXQJVIRUPDWHQ��

�� NHQQHQ�2UJDQLVDWLRQVVWUXNWXUHQ�XQG�$QJHERWVIRUPDWH�GHV�/LWHUDWXU��XQG�7KHDWHUEHWULHEV��
�

0RGXOLQKDOWH��
=HQWUDOH�$UEHLWVEHUHLFKH�GHU�/LWHUDWXUZLVVHQVFKDIW��/LWHUDULVFKH�*DWWXQJHQ�XQG�OLWHUDULVFKH�6WLOLVWLN��
7H[WDQDO\VHYHUIDKUHQ�XQG�DXVJHZlKOWH�,QWHUSUHWDWLRQVPHWKRGHQ��ZLH�+HUPHQHXWLN��������
6WUXNWXUDOLVPXV��3RVWVWUXNWXUDOLVPXV��'HNRQVWUXNWLRQ�XQG�'LVNXUVDQDO\VH���6SLHO��XQG�
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WKHDWHUSlGDJRJLVFKH�$QVlW]H�YRQ�GHQ�����HU�-DKUHQ�ELV�]XU�*HJHQZDUW�LQ�7KHRULH�XQG�3UD[LV��
(SRFKHQEHJULIIH��(SRFKHQVSH]LILN�XQG�UHSUlVHQWDWLYH�OLWHUDULVFKH�7H[WH��GLH�(SRFKHQXPEU�FKH��
VFKZHOOHQ�PDUNLHUHQ��.ULWLVFKH�UH]HSWLYH�XQG�UHIOHNWLYH�%HWUDFKWXQJ�GHU�WKHDWHU��E]Z��
OLWHUDWXUlVWKHWLVFKHQ�3URILOH��VRZLH�GHU�2UJDQLVDWLRQV��XQG�3XEOLNXPVVWUXNWXUHQ�DXVJHZlKOWHU�
6SUHFKWKHDWHUE�KQHQ�E]Z��(LQULFKWXQJHQ�ZHLWHUHU�.XQVWVSDUWHQ�GHV���EHU�UHJLRQDOHQ�
.XOWXUEHWULHEV��UHFKWOLFKH�$VSHNWH��GLH�GHQ�.XOWXUEHWULHE�WDQJLHUHQ���

/HKUYHUDQVWDOWXQJHQ��
%����*UXQGODJHQ�GHU�/LWHUDWXUZLVVHQVFKDIW����(&763��

%����.RQ]HSWH�GHU�6SLHO��XQG�7KHDWHUSlGDJRJLN����(&763��

%����(LQI�KUXQJ�LQ�GLH�/LWHUDWXUJHVFKLFKWH����(&763��

%����(LQEOLFNH�LQ�GLH�NXOWXUHOOH�3UD[LV�±�*UXQGNXUV����(&763��

%����5HFKWVIUDJHQ�LQ�GHU�.XOWXU��XQG�0HGLHQELOGXQJ����(&763��

0RGXOSU�IXQJ��
�
1RWH�I�U�.ODXVXU��HLQVW�QGLJ��DXV�GHQ�%DXVWHLQHQ�%���ELV�%���HUJLEW�0RGXOQRWH��9RUOHLVWXQJ�%��
XQEHQRWHW��EHVWDQGHQ�QLFKW�EHVWDQGHQ��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
$NWLYH�7HLOQDKPH�DQ�DOOHQ�%DXVWHLQHQ��HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�%DXVWHLQ�YRUJHVHKHQHQ�
9RUOHLVWXQJ�VRZLH�.ODXVXU�DOV�0RGXOSU�IXQJ��=XODVVXQJ�]XU�0RGXOSU�IXQJ�QXU�QDFK�HUIROJUHLFKHU�
$EVROYLHUXQJ�DOOHU�%DXVWHLQH��

$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��9RUEHUHLWXQJ�]XU�0RGXOSU�IXQJ��
�
�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO�����
)DFKVSH]LILVFKH�*UXQGODJHQ�Ä.XQVW³�

7HDFKLQJ�/RDG�LQ�6:6���� 0RGXO��%$�.0%�*5�0���� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� :DKOSIOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� :ROIJDQJ�1HXPDQQ�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ��

�� HUKDOWHQ�HLQH�JUXQGOHJHQGH�2ULHQWLHUXQJ� LQ�GHU�*HVFKLFKWH�GHU�N�QVWOHULVFKHQ�3UD[LV�XQG�
LKUHU�:LUNXQJHQ�LQ�.XOWXU�XQG�*HVHOOVFKDIW��

�� HUZHUEHQ� WHFKQLVFKH� XQG� JHVWDOWHULVFKH� *UXQGNHQQWQLVVH� XQG� *UXQGIHUWLJNHLWHQ� LQ� GHQ�
$UEHLWVIHOGHUQ� GHU� )OlFKHQNXQVW� �0DOHUHL�� *UDILN��� N|USHUOLFK�UlXPOLFKHQ� .XQVW� XQG�
0HGLHQNXQVW��

�� N|QQHQ� HLJHQH� XQG� IUHPGH� N�QVWOHULVFKH *HVWDOWXQJHQ� SUlVHQWLHUHQ�� UHIOHNWLHUHQ� XQG�



� �

EHXUWHLOHQ��

0RGXOLQKDOWH��
(UVWHOOHQ� YRQ� *UDILNHQ�� 'UXFNJUDILNHQ� XQG� *HPlOGHQ�� 0DWHULDOLWlW�� )RUP�� 3UD[LVIRUPHQ��
DQWKURSRORJLVFKH�*UXQGODJHQ��VR]LDOH��NXOWXUHOOH�XQG�LQVWLWXWLRQHOOH�)HOGHU��*HVFKLFKWH��*UXQG]�JH�
XQG�(OHPHQWH�N�QVWOHULVFKHU�*DWWXQJHQ��IUHLH�XQG�DQJHZDQGWH�.XQVW��%LOG��3ODVWLN��5DXP��0HGLHQ���
NXQVWKHUPHQHXWLVFKH�*UXQGODJHQ� �.XQVW� XQG� 9HUVWHKHQ��� .XQVW� DOV� VR]LDOH� 3UD[LV�� .XQVW� LQ� GHU�
DXWRELRJUDSKLVFKHQ�5HIOH[LRQ��(UVWHOOHQ�YRQ�SODVWLVFKHQ��VNXOSWXUDOHQ�$UEHLWHQ��0RGHOOHQ��6WXGLHUHQ�
YRQ� )RWRJUDILH�� 9LGHR� RGHU� 0HGLHQJHVWDOWXQJ�� (UVWHOOHQ� YRQ� )RWRV�� 9LGHRV�� /D\RXWDUEHLWHQ��
5HFKWOLFKH�*UXQGODJHQ��
�

/HKUYHUDQVWDOWXQJHQ��
%����.RQ]HSWH�N�QVWOHULVFKHU�$UEHLW����(&763��

%����*UXQGODJHQ�GHU�%LOGJHVWDOWXQJ��=HLFKQXQJ�XQG�RGHU�0DOHUHL�����(&763��

%����*UXQGODJHQ�GHU�N|USHUOLFK�SODVWLVFKH�*HVWDOWXQJ����(&763���

%����*UXQGODJHQ�GHU�PHGLDOHQ�%LOGJHVWDOWXQJ��)RWRJUDILH�����(&763��

%����5HFKWVIUDJHQ�LQ�GHU�.XOWXU��XQG�0HGLHQELOGXQJ����(&763��

0RGXOSU�IXQJ��
�
3UlVHQWDWLRQ�XQG�*HVSUlFK�����0LQXWHQ���GLH�0DSSH�PXVV�$UEHLWVSUREHQ�DXV�DOOHQ�GUHL�
N�QVWOHULVFKHQ�$UEHLWVIHOGHUQ��%��±�%���HQWKDOWHQ��9RUOHLVWXQJ�%��XQEHQRWHW��EHVWDQGHQ�QLFKW�
EHVWDQGHQ��
�
9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
$NWLYH�7HLOQDKPH�DQ�DOOHQ�%DXVWHLQHQ��HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�%DXVWHLQ�YRUJHVHKHQHQ�
9RUOHLVWXQJHQ��EHVWDQGHQ�QLFKW�EHVWDQGHQ���=XODVVXQJ�]XU�0RGXOSU�IXQJ�QXU�QDFK�HUIROJUHLFKHU�
$EVROYLHUXQJ�DOOHU�%DXVWHLQH��
�
$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��9RUEHUHLWXQJ�YRQ�
0RGXOSU�IXQJHQ��

�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO�����
)DFKVSH]LILVFKH�*UXQGODJHQ�Ä0XVLN³�

7HDFKLQJ�/RDG�LQ�6:6���� 0RGXO��%$�.0%�*5�0���� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� :DKOSIOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� 6XVDQQH�6LPRQVHQ�



� �

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ��

x� NHQQHQ�GLH�UHOHYDQWHQ�)XQNWLRQHQ�GHV�.|USHUV�LP�%HUHLFK�GHU�$WPXQJ�XQG�GHU�
6WLPPJHEXQJ�XQG�HQWZLFNHOQ�HLQH�EHZXVVWH�:DKUQHKPXQJ�I�U�GHUHQ�.RRUGLQDWLRQ�EHL�GHU�
6WLPPHQWIDOWXQJ��

x� NHQQHQ�.RQ]HSWH�GHU�PXVLNDOLVFKHQ�*UXSSHQOHLWXQJ��GLIIHUHQ]LHUW�QDFK�(QVHPEOHW\S��
*UXSSHQ]XVDPPHQVHW]XQJ�XQG�6WLOLVWLN��

x� HUZHUEHQ�GLH�*UXQGODJHQ�GHU�3UREHQYRUEHUHLWXQJ��GHU�'LULJLHUWHFKQLN�XQG�OHUQHQ�
XQWHUVFKLHGOLFKHV�5HSHUWRLUH�NHQQHQ��

x� ZLVVHQ�XP�GLH�WHFKQLVFKHQ�*UXQGODJHQ�LKUHV�,QVWUXPHQWHV��.ODYLHU�RGHU�*LWDUUH���GLH�VLH�
GD]X�EHIlKLJHQ��/LHGHU�XQG�0XVLNVW�FNH�]X�EHJOHLWHQ��

x� N|QQHQ�XQWHUVFKLHGOLFKH�0XVLNVRIWZDUHV��1RWDWLRQ��$XGLREHDUEHLWXQJ��6HTXHQFLQJ��LQ�
*UXQG]�JHQ�DQZHQGHQ�XQG�I�U�HLJHQH�PHGLDOH�3URGXNWLRQHQ�QXW]HQ��

x� VLQG�LQ�GHU�/DJH��GLH�$QZHQGEDUNHLW�GHU�HUZRUEHQHQ�.HQQWQLVVH�DXI�EHUXIVUHOHYDQWH�
6LWXDWLRQHQ�GHU�HLJHQHQ�PXVLNDOLVFKHQ�3UD[LV�]X��EHUSU�IHQ��

�

0RGXOLQKDOWH��

(LQI�KUXQJ�LQ�GLH�*UXQGODJHQ�I�U�HLQHQ�JHVXQGHQ�(LQVDW]�GHU�6WLPPH�EHLP�6LQJHQ�XQG�6SUHFKHQ��
(UDUEHLWXQJ�YRQ�/LHGHUQ��6RQJV�XQG�(QVHPEOHVW�FNHQ�YHUVFKLHGHQHU�6WLOULFKWXQJHQ��
'LULJLHUWHFKQLN��8PJDQJ�PLW�HLQHU�3DUWLWXU��/HDGVKHHW��5K\WKPXVQRWDWLRQ��6SUDFKNRPSRVLWLRQHQ��
:DUPXSV�XVZ����3UREHQYRU��XQG�1DFKEHUHLWXQJ��$EODXI�HLQHU�3UREH��,QVWUXPHQWDOHV�%HJOHLWHQ�YRQ�
/LHGHUQ�XQG�0XVLNVW�FNHQ�YRUUDQJLJ�DXV�GHP�%HUHLFK�GHU�SRSXOlUHQ�0XVLN��(LQI�KUXQJ�LQ�GLH�
YHUVFKLHGHQHQ�%HJOHLWWHFKQLNHQ��ZDKOZHLVH�DXI�GHQ�,QVWUXPHQWHQ�.ODYLHU�RGHU�*LWDUUH��(LQI�KUXQJ�
LQ�GLH�$UEHLW�PLW�GLJLWDOHQ�0HGLHQ�XQWHU�1XW]XQJ�JlQJLJHU�0XVLNVRIWZDUH��1RWDWLRQ�XQG�
$XGLREHDUEHLWXQJ��0,',�XQG�$XGLR���

/HKUYHUDQVWDOWXQJHQ��
%����*UXQGODJHQ�GHU�6WLPPELOGXQJ����(&763��

%����.RQ]HSWH�PXVLNDOLVFKHU�*UXSSHQOHLWXQJ����(&763��

%����(LQI�KUXQJ�LQ�GLH�PXVLNDOLVFKH�%HJOHLWSUD[LV����(&763��

%����0XVLN�XQG�0HGLHQ����(&763��

%����5HFKWVIUDJHQ�LQ�GHU�.XOWXU��XQG�0HGLHQELOGXQJ����(&763��

0RGXOSU�IXQJ��
1RWH�I�U�HLQH�IDFKSUDNWLVFKH�3UlVHQWDWLRQ��ZDKOZHLVH�LQ�*HVDQJ��,QVWUXPHQWDOEHJOHLWXQJ�RGHU�
PXVLNDOLVFKHU�*UXSSHQOHLWXQJ��������PLQ�WLJ��HUJLEW�0RGXOQRWH��9RUOHLVWXQJ�%��XQEHQRWHW�
�EHVWDQGHQ�QLFKW�EHVWDQGHQ��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
$NWLYH�7HLOQDKPH�DQ�DOOHQ�%DXVWHLQHQ��HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�%DXVWHLQ�YRUJHVHKHQHQ�
9RUOHLVWXQJ�VRZLH�HLQH�EHQRWHWH�IDFKSUDNWLVFKH�3UlVHQWDWLRQ�DOV�0RGXOSU�IXQJ��

$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��9RUEHUHLWXQJ�GHU�0RGXOSU�IXQJ��

�

�



� �

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO�����
)DFKVSH]LILVFKH�*UXQGODJHQ�Ä)LOP�XQG�'LJLWDOH�0HGLHQ³�

7HDFKLQJ�/RDG�LQ�6:6���� 0RGXO��%$�.0%�*5�0���� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� :DKOSIOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� 'U��)HOL[�&KULVWLDQ�.ROE�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ�

�� ZLVVHQ�XP�GLH�lVWKHWLVFKHQ�XQG�KDQGZHUNOLFK�WHFKQLVFKHQ�*UXQGODJHQ�LQ�XQWHUVFKLHGOLFKHQ�
PHGLDOHQ�$QZHQGXQJVEHUHLFKHQ��

�� VLQG�PLW�HQWVSUHFKHQGHU�6RIWZDUH�YHUWUDXW��
�� KDEHQ�HLQHQ�(LQEOLFN�LQ�3URGXNWLRQVYHUIDKUHQ�XQG�XQWHUVFKLHGOLFKH�'LVWULEXWLRQVYHUIDKUHQ�

JHZRQQHQ��
�� VLQG�LQ�GHU�/DJH��LKU�HLJHQHV�NRQ]HSWLRQHOOHV�XQG�JHVWDOWHULVFKHV�+DQGHOQ�LQ�GHU�

0HGLHQSUD[LV�]X�KLQWHUIUDJHQ��
�� YHUI�JHQ��EHU�*UXQGODJHQZLVVHQ�]XU�)LOPDQDO\VH�XQG�NHQQHQ�JHQUHVSH]LILVFKH�bVWKHWLNHQ��
�� VLQG�LQ�GHU�/DJH��VLFK�PLW�$VSHNWHQ�ILOPZLVVHQVFKDIWOLFKHU�XQG�UH]HSWLRQVlVWKHWLVFKHU�

7KHRULHQ�DXVHLQDQGHU]XVHW]HQ��
�� YHUP|JHQ�HV��ILOPLVFKH�$XVGUXFNVIRUPHQ�DOV�NRPSOH[H�=HLFKHQ�]X�GHFRGLHUHQ��]X�

DQDO\VLHUHQ�XQG�]X�GHXWHQ��
�� NHQQHQ�PHGLHQUHFKWOLFKH�$VSHNWH�GHU�1XW]XQJ�XQG�9HU|IIHQWOLFKXQJ�YRQ�0HGLHQSURGXNWHQ��

�

0RGXOLQKDOWH��
*UXQGODJHQ� GHU� lVWKHWLVFKHQ� *HVWDOWXQJ� PLW� GLJLWDOHQ� 0HGLHQ� DQKDQG� H[HPSODULVFKHU�
0HGLHQSURGXNWLRQHQ��+DQGZHUNOLFK�WHFKQLVFKH�*UXQGODJHQ��(LQEOLFNH�LQ�3KlQRPHQH��)RUPHQ��3UR�
GXNWLRQVYHUIDKUHQ� XQG� XQWHUVFKLHGOLFKH� GLJLWDOH� 'LVWULEXWLRQVIRUPHQ� LP� 5DKPHQ� GHU� 3URGXNWLRQ��
$QHLJQXQJ� HQWVSUHFKHQGHU� 6RIWZDUH�3URJUDPPH�� *UXQGODJHQ� GHU� .RPPXQLNDWLRQ� LQ� YLUWXHOOHQ�
3URGXNWLRQVWHDPV��)LOP�DOV�.XQVW��)LOP�XQG�*HVHOOVFKDIW��)LOP�XQG�:LUNXQJVDQQDKPHQ��)LOP�XQG�
=HQVXU�� )LOP� XQG� )LOPNULWLN�� *HVFKLFKWH� GHV� )LOPV� XQG� GHV� )HUQVHKHQV� XQG�:DQGOXQJHQ� LQ� GHU�
bVWKHWLN��(LQIO�VVH�YRQ�3ROLWLN��:LUWVFKDIW��*HVHOOVFKDIW�XQG�DQGHUHU�.�QVWH�DXI�GLH�(QWZLFNOXQJ�YRQ�
)LOP�XQG�)HUQVHKHQ��(OHPHQWH�GHU�)LOP�Ä6SUDFKH³� �0RQWDJH��.DPHUDSRVLWLRQHQ�� ,QGH[LNDOLWlW�XQG�
6\PEROLN��)LOP�DOV�QDUUDWLYHU�7H[W��)LOP�DOV� VHPLRWLVFKHV�6\VWHP�X�� D����.RQ]HSWH�XQG�0HWKRGHQ�
YRQ� )LOPDQDO\VHQ�� :LFKWLJNHLW� GHV� VR]LDOHQ�� SROLWLVFKHQ�� ZLUWVFKDIWOLFKHQ� .RQWH[WHV� EHL�
)LOPDQDO\VHQ�� (LQI�KUXQJ� LQ� GLH� *UXQGODJHQ� GHU� )LOPJHVWDOWXQJ� �0RQWDJH�� %LOG�7RQ�9HUKlOWQLV��
6XEWH[WH�� ZDKUQHKPXQJVSV\FKRORJLVFKH� *UXQGODJHQ�� 'UHKEXFK��� $QZHQGXQJ� XQG� SUDNWLVFKH�
8PVHW]XQJ� GHU� YHUPLWWHOWHQ� ILOPJHVWDOWHULVFKHQ� 3ULQ]LSLHQ� LP� 5DKPHQ� HLQHV� HLJHQHQ� JHQUH�
EH]RJHQHQ�.XU]ILOPSURMHNWV��$XIEDX�XQG�2UGQXQJ�GHV�GHXWVFKHQ�5HFKWVV\VWHPV��9HURUWXQJ�GHU�I�U�
.XOWXU�� XQG� 0HGLHQELOGXQJ� UHOHYDQWHQ� 5HFKWVJHELHWH� XQG� *HVHW]H�� *UXQGODJHQ� 9HUWUDJVUHFKW��
*UXQGODJHQ�0HGLHQ��XQG�8UKHEHUUHFKW��
�

/HKUYHUDQVWDOWXQJHQ��
%����*UXQGODJHQ�GHU�lVWKHWLVFKHQ�*HVWDOWXQJ�PLW�GLJLWDOHQ�0HGLHQ����(&763��

%����.RQ]HSWH�GHU�)LOP��XQG�)HUQVHKlVWKHWLN����(&763��

%����(LQI�KUXQJ�LQ�GLH�)LOPDQDO\VH����(&763��

%����)LOP��XQG�9LGHR�:HUNVWDWW�±�*UXQGNXUV����(&763��
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%����5HFKWVIUDJHQ�GHU�.XOWXU��XQG�0HGLHQELOGXQJ����(&763��

0RGXOSU�IXQJ��
1RWH�I�U�+DXVDUEHLW�LQ�%���RGHU�%���HUJLEW�0RGXOSU�IXQJ��9RUOHLVWXQJ�%��%���%��XQEHQRWHW�
�EHVWDQGHQ�QLFKW�EHVWDQGHQ��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
$NWLYH�7HLOQDKPH�DQ�DOOHQ�%DXVWHLQHQ��HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�%DXVWHLQ�YRUJHVHKHQHQ�
9RUOHLVWXQJ�VRZLH�GDV�(UVWHOOHQ�HLQHU�EHQRWHWHQ�+DXVDUEHLW�DOV�0RGXOSU�IXQJ��

$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��9RUEHUHLWXQJ�GHU�0RGXOSU�IXQJ��

�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO�����
bVWKHWLVFKH�*HVWDOWXQJ�XQG�%LOGXQJVEHUHLFKH�

Ä7KHDWHU�/LWHUDWXU�±�$XIEDX³�

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�$8�0���� (&763����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� :DKOSIOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� 3URI��'U��&DUROLQH�5RHGHU��3URI��'U��5DOSK�2OVHQ�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ�
�

�� NHQQHQ�(OHPHQWH� WKHDWHUSlGDJRJLVFKHQ�$UEHLWHQV�ZLH�GHQ�JH]LHOWHQ�(LQVDW]� N|USHUOLFKHU�
0LWWHO� �$WHP��6WLPPH��+DOWXQJ�XQG�%HZHJXQJ���GLH�'LIIHUHQ]�]ZLVFKHQ�)LJXU�XQG�3HUVRQ��
GLH� .RPSRQHQWH� GHV� 5DXPV� XQG� GHU� 6SLHOHU,QQHQNRQVWHOODWLRQ� LP� 5DXP� XVZ�� ,KUH�
:DKUQHKPXQJV��XQG�,PDJLQDWLRQVIlKLJNHLW�LVW�JHVFKlUIW�XQG�VLH�VLQG�LQ�GHU�/DJH�WKHDWUDOH�
=HLFKHQV\VWHPH�]X�DQDO\VLHUHQ�XQG�LP�6SLHO�]X�YHUZHQGHQ��

�� VLQG� YHUWUDXW� PLW� GHP� PHWKRGLVFKHQ� 9HUIDKUHQ� GHU� ÃV]HQLVFKHQ� ,QWHUSUHWDWLRQµ�� GDV� GDV�
7H[WYHUVWHKHQ�DQUHJHQ�NDQQ��

�� N|QQHQ�GUDPDWLVFKH�6WRIIH�DXI�LKUH�6SLHOP|JOLFKNHLWHQ�KLQ�XQWHUVXFKHQ��
�� EHWUDFKWHQ� OLWHUDULVFKH� 7H[WH� DOV� lVWKHWLVFKH� 3URGXNWH�� GLH� VLFK� SHUIRUPDWLY� HUNXQGHQ�

ODVVHQ� XQG� KDEHQ� GLH� (LJHQHUIDKUXQJ� JHPDFKW�� VLFK� VHOEVW� PLW� OLWHUDULVFKHQ� 7H[WHQ�
VSLHOHULVFK�KDQGHOQG�]X�EHVFKlIWLJHQ��'LHVH�(LJHQHUIDKUXQJ�YHUVWHKHQ�VLH�LQ�3URMHNWH��G�K��
LQ� ,QV]HQLHUXQJVVNL]]HQ� XQG� 3UREHQ�� XQG� $XII�KUXQJVSUR]HVVH� PLW� *UXSSHQ� ZLH� ]�%��
6FKXONODVVHQ�� $UEHLWVJHPHLQVFKDIWHQ�� .XUVJUXSSHQ� GHU� (UZDFKVHQHQELOGXQJ� XVZ�� ]X�
WUDQVIRUPLHUHQ��

�� QXW]HQ�GHQ�WKHDWHUZLVVHQVFKDIWOLFKHQ�XQG�GUDPHQKLVWRULVFKHQ�+LQWHUJUXQG��GHQ�VLH�DQKDQG�
GHU� 9HUPLWWOXQJ� H[HPSODULVFKHU� 6WDWLRQHQ� GHU� 'UDPHQ�� XQG� 7KHDWHUJHVFKLFKWH� HUKDOWHQ�
KDEHQ�I�U�GLH�UHIOHNWLHUWH�3UD[LV�XQG�WKHDWHUWKHRUHWLVFK�IXQGLHUWH�7UDQVIRUPDWLRQ��

�� EHKHUUVFKHQ� WKHDWHUVSH]LILVFKH� 7HUPLQL�� GLH� 9RUDXVVHW]XQJ� ]XU� 'UDPHQ�� XQG�
,QV]HQLHUXQJVDQDO\VH�XQG�I�U�GLH�*HVWDOWXQJ�HLJHQHU�WKHDWUDOHU�3URGXNWLRQVSUR]HVVH�VLQG����



� ��

0RGXOLQKDOWH��
 
9HUEDOH�XQG�QRQYHUEDOH�$XVGUXFNVIRUPHQ��hEXQJHQ�]XU�:DKUQHKPXQJV��XQG�
,PDJLQDWLRQVIlKLJNHLW��*UXQGSULQ]LSLHQ�WKHDWHUSlGDJRJLVFKHQ�$UEHLWHQV��hEXQJHQ�]XP�(U]lKOHQ�
XQG�9RUOHVHQ�VRZLH�LQ�GLHVHP�=XVDPPHQKDQJ�(QWZLFNOXQJ�YRQ�3URMHNWHQ��GLH�LQ�.RRSHUDWLRQ�PLW�
,QVWLWXWLRQHQ�DXIJHI�KUW�ZHUGHQ��.LQGHU��XQG�-XJHQGOLWHUDWXU��7H[WDQDO\VHQ��*UXQGODJHQ�GHU�
/LWHUDWXUSlGDJRJLN�XQG�SURGXNWLYHQ�/LWHUDWXUUH]HSWLRQ��(QWZLFNOXQJ�XQG�(USUREXQJ�YRQ�.RQ]HSWHQ�
GHU�OLWHUDULVFK�lVWKHWLVFKHQ�%LOGXQJ��:HVHQWOLFKH�6WDWLRQHQ�GHU�7KHDWHUJHVFKLFKWH�LP�HXURSlLVFKHQ�
5DXP�YRP�NXOWLVFKHQ�7KHDWHU�GHU�$QWLNH��EHU�GLH�JHLVWOLFKHQ�6SLHOH�GHV�0LWWHODOWHUV��GLH�)RUPHQ�
GHU�&RPPHGLD�GHOO¶DUWH��GDV�7KHDWHU�GHU�.ODVVLN��GHV�1DWXUDOLVPXV��GHV�GRNXPHQWDULVFKHQ�
7KHDWHUV�X��D��ELV�]X�PXOWLPHGLDOHQ�7KHDWHUNRQ]HSWLRQHQ�GHU�*HJHQZDUW��6WUXNWXUHQ�GHV�'UDPDV��
'UDPDWLVFKHU�7H[W�XQG�7KHDWHUIRUP��VSUDFKOLFKH�.RPPXQLNDWLRQ��*HVFKLFKWH�XQG�+DQGOXQJ��3HUVR�
QDO�XQG�)LJXU��5DXP��XQG�=HLWVWUXNWXU��

/HKUYHUDQVWDOWXQJHQ��
%����$XVJHZlKOWH�)UDJHVWHOOXQJHQ�,��$XIWULWW�±�3UlVHQ]�±�+DQGOXQJ����(&763��

%����$XVJHZlKOWH�)UDJHVWHOOXQJHQ�,,��'UDPDWLVFKH�7H[WH�HUIDKUEDU�PDFKHQ����(&763��

%����7KHRULHVHPLQDU��*HVFKLFKWH�XQG�7KHRULH�GHV�'UDPDV����(&763��

0RGXOSU�IXQJ��
1RWH�I�U�P�QGOLFKH�3U�IXQJ�HUJLEW�0RGXOQRWH�

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
$NWLYH� 7HLOQDKPH� DQ� DOOHQ� %DXVWHLQHQ�� HUIROJUHLFKH� (UEULQJXQJ� GHU� MH� %DXVWHLQ� YRUJHVHKHQHQ�
9RUOHLVWXQJ�VRZLH�P�QGOLFKH�3U�IXQJ�DOV�0RGXOSU�IXQJ��

$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��9RUEHUHLWXQJ�GHU�0RGXOSU�IXQJ��
�

�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO�����
bVWKHWLVFKH�*HVWDOWXQJ�XQG�%LOGXQJVEHUHLFKH�

�Ä.XQVW�±�$XIEDX³�

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�$8�0���� (&763����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� :DKOSIOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� 3URI��'U��+XEHUW�6RZD�
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.RPSHWHQ]HQ��

'LH�6WXGLHUHQGHQ��
�� KDEHQ�WHFKQLVFKH��JHVWDOWHULVFKH�XQG�N�QVWOHULVFKH�)lKLJNHLWHQ�XQG�(UIDKUXQJHQ�GXUFK�

LQWHQVLYH�VHOEVWVWlQGLJH�$UEHLW�LQ�PLQGHVWHQV�]ZHL�XQWHUVFKLHGOLFKHQ�$UEHLWVIHOGHUQ�YHUWLHIW��
�� N|QQHQ�6HPLQDULQKDOWH�XPVHW]HQ�XQG�GDU�EHU�KLQDXV�HLJHQH�N�QVWOHULVFKH�3UR]HVVH�

LQLWLLHUHQ�XQG�GXUFKI�KUHQ��
�� N|QQHQ�SHUV|QOLFK�UHOHYDQWH�,QKDOWH�VRZLH�)RUPVSUDFKH�XQG�*HVFKLFKWH�GHU�YHUVFKLHGHQHQ�

.�QVWH�LQ�LKUHQ�$UEHLWVSUR]HVV�HLQEULQJHQ��
�� VLQG�LQ�GHU�/DJH��LQ�LQWHQVLYHU�$XVHLQDQGHUVHW]XQJ�PLW�:HUNKHUVWHOOXQJ��:HUNSUlVHQWDWLRQ��

PLW�%HVSUHFKXQJ��'LVNXVVLRQ�XQG�5HIOH[LRQ�HLQ�GLIIHUHQ]LHUHQGHV�8UWHLOVYHUP|JHQ�XQG�HLQH�
N�QVWOHULVFKH�+DOWXQJ�KHUDXV]XELOGHQ��

�� YHUI�JHQ��EHU�HLQ�HLJHQHV�8UWHLOVYHUP|JHQ�XQG�N|QQHQ�HLJHQVWlQGLJ�N�QVWOHULVFKH�
(QWZLFNOXQJHQ�XQG�(QWVFKHLGXQJHQ�YRUDQWUHLEHQ��

0RGXOLQKDOWH��
'LH�GUHL�%DXVWHLQH�GHV�0RGXOV�N|QQHQ�±�MH�QDFK�6WXGLHQDQJHERW�SUR�6HPHVWHU�±�ZDKOZHLVH�LQ�GHQ�
$UEHLWVIHOGHUQ�0DOHUHL�� =HLFKQXQJ��'UXFNJUDILN��*UDILN�'HVLJQ�� 7\SRJUDSKLH� XQG�/D\RXW��.HUDPLN��
6WHLQELOGKDXHUHL�� +RO]ELOGKDXHUHL�� 0HWDOOSODVWLN�� 7H[WLONXQVW�� 3DSLHU�� %�KQHQELOG�� $UFKLWHNWXU��
)RWRJUDILH��9LGHR��0HGLHQJHVWDOWXQJ�RGHU�DXFK� LP�%HUHLFK�GHV�3XSSHQ��XQG�7KHDWHUVSLHOV� VRZLH�
GHU� 3HUIRUPDQFH� VWXGLHUW� ZHUGHQ�� 'LH� 6WXGLHQDUEHLW� VROO� LQ� mindestens zwei� YHUVFKLHGHQHQ�
N�QVWOHULVFKHQ�$UEHLWVIHOGHUQ��)OlFKH�±�5DXP�±�0HGLHQ��HUIROJHQ��
�

/HKUYHUDQVWDOWXQJHQ��
%����9HUWLHIXQJ�)DFKSUD[LV�,��.�QVWOHULVFKH�6WXGLHQ����(&763��
%����9HUWLHIXQJ�)DFKSUD[LV�,,��.�QVWOHULVFKH�6WXGLHQ����(&763��
%����9HUWLHIXQJ�)DFKSUD[LV�,,,��.�QVWOHULVFKH�6WXGLHQ����(&763��

0RGXOSU�IXQJ��
�
0DSSHQSUlVHQWDWLRQ�PLW�3U�IXQJVJHVSUlFK�DOV�0RGXOSU�IXQJ�����PLQ�WLJ��HUJLEW�0RGXOQRWH��'LH�
0DSSH�PXVV�$UEHLWVSUREHQ�DXV�zwei verschiedenen�N�QVWOHULVFKHQ�$UEHLWVIHOGHUQ�HQWKDOWHQ��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
$NWLYH�7HLOQDKPH�DQ�DOOHQ�%DXVWHLQHQ��HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�%DXVWHLQ�YRUJHVHKHQHQ�
9RUOHLVWXQJ��$EVROYLHUXQJ�YRQ�hEXQJVDXIJDEHQ��VRZLH�EHQRWHWH�0DSSHQSUlVHQWDWLRQ�PLW�
3U�IXQJVJHVSUlFK�DOV�0RGXOSU�IXQJ�

$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��9RUEHUHLWXQJ�GHU�0RGXOSU�IXQJ��

�

�

�

�

�
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�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO�����
bVWKHWLVFKH�*HVWDOWXQJ�XQG�%LOGXQJVEHUHLFKH�

�Ä0XVLN�±�$XIEDX³�

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�$8�0���� (&763����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� :DKOSIOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� $QGUHDV�(FNKDUGW�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ��
�

�� VLQG�LQ�GHU�/DJH��LKUH�HLJHQH�PXVLNDOLVFK�lVWKHWLVFKH�(QWZLFNOXQJ�]X�UHIOHNWLHUHQ�XQG�
GLHVH�LQ�%H]XJ�]X�DQGHUHQ�(QWZLFNOXQJVSUR]HVVHQ�VHW]HQ���

�� YHUP|JHQ�HV��GLH�9LHOIDOW�GHU�DNWLYHQ�XQG�UH]HSWLYHQ�8PJDQJVZHLVHQ�PLW�0XVLN�LQ�
PXVLNDOLVFK�KHWHURJHQ�VR]LDOLVLHUWHQ�*UXSSHQ�]X�DQDO\VLHUHQ��

�� N|QQHQ�JlQJLJH�$XIIDVVXQJHQ�YRQ�Ä0XVLNYHUVWlQGQLV³�KLQVLFKWOLFK�LKUHU�5HOHYDQ]�I�U�
lVWKHWLVFKH�%LRJUDSKLHQ�EHZHUWHQ��

�� YHUI�JHQ��EHU�SUDNWLVFKH�*UXQGODJHQ�LP�8PJDQJ�PLW�HLQHP�WUDGLWLRQHOOHQ�QLFKW�
ZHVWHXURSlLVFK�JHSUlJWHQ�,QVWUXPHQW��

�� N|QQHQ�GLH�SUDNWLVFK�HUZRUEHQHQ�(UIDKUXQJHQ�LQ�%H]XJ�]X�GHQ�MHZHLOLJHQ�NXOWXUHOOHQ�
.RQWH[WHQ�VHW]HQ���

�� NHQQHQ�0XVLN�DXV�DOOHU�:HOW�PLW�LKUHQ�NXOWXUHOOHQ��VR]LDOHQ��SROLWLVFKHQ�RGHU�UHOLJL|VHQ�
%H]�JHQ��

�� N|QQHQ�]HQWUDOH�%HJULIIH�XQG�$UEHLWVZHLVHQ�GHU�EHWHLOLJWHQ�)DFKGLV]LSOLQHQ�]XRUGQHQ��
�� YHUP|JHQ�HV��GLH�$QZHQGEDUNHLW�WKHRUHWLVFKHU�XQG�SUDNWLVFKHU�.HQQWQLVVH�DXI�

EHUXIVUHOHYDQWH�6LWXDWLRQHQ�GHU�PXVLNDOLVFKHQ�%HJHJQXQJ�]X��EHUSU�IHQ��
�

0RGXOLQKDOWH��
9RUVWHOOXQJ�GHU�HLJHQHQ�lVWKHWLVFKHQ�%LRJUDSKLH�LQNOXVLYH�HLQHU�N�QVWOHULVFKHQ�3URGXNWLRQ��$QDO\VH�
ZDKOZHLVH�GHU�HLJHQHQ�lVWKHWLVFKHQ�%LRJUDSKLH�RGHU�GHU�HLQHV�EHNDQQWHQ�.�QVWOHUV�HLQHU�
EHNDQQWHQ�.�QVWOHULQ��PXVLNVR]LRORJLVFKH�XQG�PXVLNSV\FKRORJLVFKH�*UXQGODJHQ��8QWHUULFKW�DXI�
HLQHP�WUDGLWLRQHOOHQ�QLFKW�ZHVWHXURSlLVFK�JHSUlJWHQ�,QVWUXPHQWV�LQNO��(QVHPEOHVSLHO��
0XVLNHWKQRORJLH��Ä:RUOG�0XVLF³��0XVLN�XQG�5LWXV��LQWHUNXOWXUHOOH�0XVLNSlGDJRJLN��GHU�WUDQVNXOWXUHOOH�
0XVLNEHJULII��

�

/HKUYHUDQVWDOWXQJHQ��
%����$XVJHZlKOWH�)UDJHVWHOOXQJHQ�,��bVWKHWLVFKH�%LRJUDSKLH����(&763��
%����$XVJHZlKOWH�)UDJHVWHOOXQJHQ�,,��,QVWUXPHQWDO��XQG�(QVHPEOHVSLHO�LQWHUNXOWXUHOO����(&763��
%����7KHRULHVHPLQDU��0XVLN�LQWHUNXOWXUHOO����(&763��

0RGXOSU�IXQJ��
�
1RWH�I�U�+DXVDUEHLW�LQ�%���HUJLEW�0RGXOQRWH��



� ��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
5HJHOPl�LJH�XQG�DNWLYH�7HLOQDKPH�DQ�DOOHQ�%DXVWHLQHQ��HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�%DXVWHLQ�
YRUJHVHKHQHQ�9RUOHLVWXQJ�VRZLH�EHQRWHWH�VFKULIWOLFKH�+DXVDUEHLW�LQ�%���DOV�0RGXOSU�IXQJ��

$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��9RUEHUHLWXQJ�GHU�0RGXOSU�IXQJ��

�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO�����
bVWKHWLVFKH�*HVWDOWXQJ�XQG�%LOGXQJVEHUHLFKH�

�Ä)LOP�XQG�'LJLWDOH�0HGLHQ�±�$XIEDX³�

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�$8�0���� (&763����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� :DKOSIOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� 3URI��'U��7KRPDV�:LONH�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ��
�� NHQQHQ�WKHRUHWLVFKH�*UXQGODJHQ�XQG�3UD[LVNRQ]HSWH�GHU�KDQGOXQJVRULHQWLHUWHQ�

0HGLHQDUEHLW�LP�.RQWH[W�YRQ�0HGLHQELOGXQJ��
�� YHUP|JHQ�HV�$QJHERWVIRUPHQ�I�U�XQWHUVFKLHGOLFKH�=LHOJUXSSHQ�XQG�LQ�YHUVFKLHGHQHQ�

0HGLHQ�]X�UHIOHNWLHUHQ��
�� VLQG�LQ�GHU�/DJH��VLFK�PLW�PHGLHQlVWKHWLVFKHQ�XQG�PHGLHQGLGDNWLVFKHQ�/HUQDUUDQJHPHQWV�

DXVHLQDQGHU]XVHW]HQ��
�� N|QQHQ�XQWHUVFKLHGOLFKH�.RPSHWHQ]EHUHLFKH�LQ�GHU�3ODQXQJ�YRQ�0HGLHQSURMHNWHQ�

PLWHLQDQGHU�YHUNQ�SIHQ��lVWKHWLVFKH��WHFKQLVFKH��VR]LDOH��NRPPXQLNDWLYH�
.RPSHWHQ]ELOGXQJ���

�� KDEHQ�VLFK�.HQQWQLVVH�]XU�0HGLHQ��XQG�)LOPVR]LDOLVDWLRQ�YRQ�.LQGHUQ��-XJHQGOLFKHQ�XQG�
(UZDFKVHQHQ�DQJHHLJQHW��

�� KDEHQ�GXUFK�(LJHQSURGXNWLRQHQ�PLW�YLVXHOOHQ��DXGLWLYHQ�XQG�DXGLRYLVXHOOHQ�0HGLHQ�HLQ�
WHFKQLVFKHV��lVWKHWLVFKHV��MRXUQDOLVWLVFKHV�XQG�SlGDJRJLVFK�GLGDNWLVFKHV�:LVVHQ�DOV�
*UXQGODJH�I�U�GLH�*HVWDOWXQJ�GHU�HLJHQHQ�SlGDJRJLVFKHQ�3UD[LV�HUZRUEHQ��

�
0RGXOLQKDOWH��
�
7UDGLWLRQVOLQLHQ�LP�%HUHLFK�KDQGOXQJVRULHQWLHUWHU�0HGLHQDUEHLW��=LHOH��*UXQGULFKWXQJHQ�XQG�
.RQ]HSWH�KDQGOXQJVRULHQWLHUWHU�0HGLHQDUEHLW��DXVJHZlKOWH�3URMHNWH�LQ�YHUVFKLHGHQHQ�
0HGLHQVSDUWHQ�ZLH�]XP�%HLVSLHO�,QWHUQHW��9LGHR�XQG�5DGLR��]LHOJUXSSHQVSH]LILVFKH�hEHUOHJXQJHQ�
EHL�GHU�(QWZLFNOXQJ�YRQ�PHGLHQSUDNWLVFKHQ�$NWLRQHQ��0HGLHQDUEHLW�LQ�ELOGXQJVEHQDFKWHLOLJWHQ�
0LOLHXV��:HFKVHOVSLHO�YRQ�3URGX]LHUHQ�XQG�5HIOHNWLHUHQ��5HOHYDQ]�YRQ�YHUVFKLHGHQHQ�
3URGXNWLRQV]ZHFNHQ�XQG�gIIHQWOLFKNHLWHQ�I�U�)RUPHQ�KDQGOXQJVRULHQWLHUWHU�0HGLHQDUEHLW��
)UDJHVWHOOXQJHQ�GHU�.XOWXU��XQG�0HGLHQELOGXQJ��YRP�DOOJHPHLQHQ�,QWHUHVVH�]X�NRQNUHWHQ�
)UDJHVWHOOXQJHQ��)UDJHVWHOOXQJHQ�XQG�3URMHNWH�NRQWH[WXDOLVLHUW��KLVWRULVFK��DNWXHOO��LQWHUNXOWXUHOO��
UHOLJL|V��LQWHUUHOLJL|V��SKlQRPHQDO��KHUPHQHXWLVFK��GHGXNWLY��LQGXNWLY��NXOWXUSROLWLVFKH�9HUDQNHUXQJ�
YRQ�)UDJHVWHOOXQJHQ��]�%��*DPLILNDWLRQ�DOV�WHFKQRORJLVFKHU�.DWDO\VDWRU�YRQ�:HUWH��XQG�
.XOWXUYHUPLWWOXQJ���)LOPVR]LDOLVDWLRQ�YRQ�XQG�)LOPELOGXQJ�PLW�.LQGHUQ�XQG�-XJHQGOLFKHQ��
*UXQGEHJULIIH�XQG�(QWZLFNOXQJ��)LOPELOGXQJ�DOV�7HLO�GHU�0HGLHQELOGXQJ��9HU]DKQXQJ�YRQ�UH]HSWLYHU�
XQG�DNWLY�SURGXNWLYHU�VRZLH�VFKXOLVFKHU�XQG�DX�HUVFKXOLVFKHU�)LOPELOGXQJ��*HQUHVSH]LILND�
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�ILNWLRQDO�QRQ�ILNWLRQDO���.ULWHULHQ�]XU�.RQ]LSLHUXQJ�]LHOJUXSSHQVSH]LILVFKHU�$QVlW]H��'DUVWHOOXQJ�
DNWXHOOHU��H[HPSODULVFKHU�3URMHNWH�]XU�)LOPELOGXQJ��-XJHQGPHGLHQVFKXW]��)6.��)6)�X�D����
0HGLHQNRQYHUJHQ]HQWZLFNOXQJ��

/HKUYHUDQVWDOWXQJHQ��
%����.RQ]HSWH�KDQGOXQJVRULHQWLHUWHU�0HGLHQDUEHLW�
%����$XVJHZlKOWH�)UDJHVWHOOXQJHQ�GHU�.XOWXU��XQG�0HGLHQELOGXQJ�
%����7KHRULHVHPLQDU��)LOPELOGXQJ�

0RGXOSU�IXQJ��
�
1RWH�I�U�.ROORTXLXP�DXV�HLQHP�0RGXOEDXVWHLQ�HUJLEW�0RGXOQRWH��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
$NWLYH�7HLOQDKPH�DQ�DOOHQ�%DXVWHLQHQ��HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�%DXVWHLQ�YRUJHVHKHQHQ�
9RUOHLVWXQJHQ�VRZLH�EHQRWHWHV�.ROORTXLXP�����PLQ�WLJ��DOV�0RGXOSU�IXQJ��

$UEHLWVDXIZDQG���
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��9RUEHUHLWXQJ�GHU�0RGXOSU�IXQJ��
�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO���
.XOWXUVR]LRORJLVFKH�XQG�LQWHUNXOWXUHOOH�*UXQGODJHQ�

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�.6�0�� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� 3IOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� 3URI��'U��$QMD�+DUWXQJ�*ULHPEHUJ���
3URI��'U��7KRPDV�:LONH�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ��
�� VLQG�VLFK�EHZXVVW��GDVV�VRZRKO�NXOWXUHOOH�VR]L|NRQRPLVFKH�DOV�DXFK�JHVFKOHFKWVEH]RJHQH�

=XVFKUHLEXQJHQ�VRZRKO�,QNOXVLRQ�DOV�DXFK�([NOXVLRQ�HYR]LHUHQ��
�� KDEHQ�JHOHUQW��LKUH�HLJHQH�/HEHQVZHOW�]X�UHIOHNWLHUHQ�XQG�HLQH�SlGDJRJLVFK�GLGDNWLVFKH�

+DOWXQJ�]X�'LIIHUHQ]LHUXQJVPHFKDQLVPHQ�HLQ]XQHKPHQ��
�� NHQQHQ�.RQ]HSWH�XQG�3UD[LVSURMHNWH�GHU�DX�HUVFKXOLVFKHQ�%LOGXQJVDUEHLW�LQ�GHQ�MHZHLOLJHQ�

%LOGXQJVIHOGHUQ��
�� N|QQHQ�)XQNWLRQVOHLVWXQJHQ�YRQ�.XOWXU��EVSZ��'LVWLQNWLRQ��VR]LDOH�8QJOHLFKKHLW�������

UHIOHNWLHUHQ��
�� VLQG�LQ�GHU�/DJH��GLH�VR]LDOHQ�%HGLQJXQJHQ�LKUHV�HLJHQHQ�.XOWXUYHUVWlQGQLVVHV�YRU�GHP�

+LQWHUJUXQG�LKUHU�5ROOH�DOV�.XOWXUYHUPLWWOHU��LQQHQ�]X�UHIOHNWLHUHQ��
�� YHUI�JHQ��EHU�*UXQGNHQQWQLVVH�GHU�LQWHUNXOWXUHOOHQ�%LOGXQJ�XQG�0LJUDWLRQ�XQG�NHQQHQ�

XQWHUVFKLHGOLFKH�.RQ]HSWH�]XU�LQWHUNXOWXUHOOHQ�%LOGXQJ��
�� YHUP|JHQ�HV��HLJHQH�LQWHUNXOWXUHOOH�(UIDKUXQJHQ�]X�UHIOHNWLHUHQ�XQG�N|QQHQ�VLFK�PLW�

VRJHQDQQWHQ�Ä$XVOlQGHUELOGHUQ³�LQ�.XOWXU�XQG�0HGLHQ�DXVHLQDQGHUVHW]HQ���
�� KDEHQ�HLQ�9HUVWlQGQLV�YRQ�VR]LDOHU�8QJOHLFKKHLW�XQG�VR]LDOHU�*HUHFKWLJNHLW�XQG�N|QQHQ�YRU�

GLHVHP�+LQWHUJUXQG�GLH�5ROOH�YRQ�.XOWXU��XQG�0HGLHQELOGXQJ�DQDO\VLHUHQ�XQG�HLQRUGQHQ��
�� N|QQHQ�.RQ]HSWH�GHU�.XOWXU��XQG�0HGLHQELOGXQJ�I�U�0HQVFKHQ�PLW�0LJUDWLRQVKLQWHUJUXQG�

HQWZLFNHOQ��
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0RGXOLQKDOWH��
8QWHUVFKLHGOLFKH�%H]XJVV\VWHPH�Ä.XOWXU³�XQG�Ä*HVHOOVFKDIW³��GDV�ÄLQGXVWULHOOH�.XOWXUPXVWHU³�±�
.RUUHODWLRQHQ�]ZLVFKHQ�6R]LDOVWDWXV�XQG�NXOWXUHOOHQ�(LQVWHOOXQJHQ��GDV�ÄSRVWLQGXVWULHOOH�
.XOWXUPXVWHU³�±�(QWVWDQGDUGLVLHUXQJVSUR]HVVH�XQG�DNWXHOOH�(QWZLFNOXQJHQ��:DQGHO�YRQ�
.XOWXUYHUVWlQGQLVVHQ�LP�*HQHUDWLRQHQYHUJOHLFK��.XOWXUJHVFKPDFN�XQG��UH]HSWLRQ�DXV�6LFKW�GHU�
&XOWXUDO�6WXGLHV��.XOWXUSXEOLND�DXV�VR]LRORJLVFKHU�3HUVSHNWLYH��5HOHYDQ]�NXOWXUVR]LRORJLVFKHU�
)RUVFKXQJ�I�U�.XOWXUSROLWLN�XQG�NXOWXUHOOH�%LOGXQJ��*UXQGEHJULIIH�XQG�.RQ]HSWLRQHQ�GHU�
LQWHUNXOWXUHOOHQ�%LOGXQJ��%HIXQGH�GHU�0LJUDWLRQVIRUVFKXQJ��ELRJUDSKLVFKH�5HIOH[LRQ�LQWHUNXOWXUHOOHU�
(UIDKUXQJHQ�YRQ�6WXGLHUHQGHQ��LP�.RQWH[W�YRQ�6SUDFKHUZHUE��0LJUDWLRQ�%LQQHQPLJUDWLRQ��5HLVHQ�
HWF����0LJUDWLRQ�XQG�0HGLHQ��0LJUDWLRQ�XQG�3ROLWLN��$XVHLQDQGHUVHW]XQJ�PLW�9RUXUWHLOHQ�XQG�
6WHUHRW\SHQ�LQ�0HGLHQDQJHERWHQ��,GHQWLWlWVNRQVWUXNWLRQHQ�LP�.RQWH[W�YRQ�0XOWLNXOWXUDOL�
WlW�0HKUIDFK]XJHK|ULJNHLW��(LQRUGQXQJ�XQG�$QDO\VH�YRQ�3UR]HVVHQ�XQG�0HFKDQLVPHQ��GXUFK�GLH�
VR]LDOH�8QJOHLFKKHLWHQ�KHUYRUJHEUDFKW�XQG�UHSURGX]LHUW�ZHUGHQ��(LQIOXVV�YRQ�%LOGXQJ��
%LOGXQJVLQVWLWXWLRQHQ�XQG�%LOGXQJVSUR]HVVHQ�LP�=XVDPPHQKDQJ�PLW�GHU�3URGXNWLRQ�XQG�
5HSURGXNWLRQ�VR]LDOHU�8QJOHLFKKHLW��

/HKUYHUDQVWDOWXQJHQ��
%����.XOWXUVR]LRORJLH����(&763��
%����,QWHUNXOWXUHOOH�%LOGXQJ�XQG�0LJUDWLRQ����(&763��
%����,QWHUNXOWXUHOOH�%LOGXQJ�XQG�*HQGHU����(&763��
%����%LOGXQJ�XQG�VR]LDOH�8QJOHLFKKHLW����(&763��

0RGXOSU�IXQJ��
�
1RWH�I�U�+DXVDUEHLW�LQ�HLQHP�%DXVWHLQ�%��ELV�%��HUJLEW�0RGXOQRWH��

�
9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
5HJHOPl�LJH�7HLOQDKPH�DQ�DOOHQ�YLHU�%DXVWHLQHQ��HUIROJUHLFKH�(UEULQJXQJ�GHU�YRUJHVHKHQHQ�9RU�
OHLVWXQJHQ�VRZLH�DOV�0RGXOSU�IXQJ�HLQH�+DXVDUEHLW��
�
$UEHLWVDXIZDQG���
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD������6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��9RUEHUHLWXQJ�GHU�0RGXOSU�IXQJ��
�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO���
3UDNWLNXP�

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�35�0�� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� 3IOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� 'U��3DWULFN�*ORJQHU�3LO]�



� ��

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ��
�� VLQG�LQ�GHU�/DJH��LKUH�HLJHQHQ�,QWHUHVVHQ��.RPSHWHQ]HQ�XQG�=LHOH�PLW�%OLFN�DXI�HLQH�

VSlWHUH�%HUXIVWlWLJNHLW�]X�DQDO\VLHUHQ��]X�KLQWHUIUDJHQ�XQG�DXI�GLHVHU�%DVLV�$QIRUGHUXQJHQ�
DQ�HLQ�P|JOLFKHV�3UDNWLNXP�]X�IRUPXOLHUHQ��

�� NHQQHQ�GHQ�6WHOOHQPDUNW�LP�.XOWXU��XQG�0HGLHQEHUHLFK�VRZLH�GLH�MHZHLOV�UHOHYDQWHQ�
,QIRUPDWLRQVSRUWDOH��SXEOLNDWLRQHQ��

�� KDEHQ�XQWHU�EHVRQGHUHU�%HU�FNVLFKWLJXQJ�GHU�.XOWXU��XQG�0HGLHQEUDQFKH�LKUH�
%HZHUEXQJVNRPSHWHQ]HQ�YHUWLHIW���

�� NHQQHQ�$UEHLWVDEOlXIH�XQG��EHGLQJXQJHQ�LQ�GHU�3UD[LV���
�� N|QQHQ�PLW�GHQ�JHZRQQHQHQ�3UD[LVHUIDKUXQJHQ�DQ�:LVVHQVEHUHLFKH�DXV�GHP�6WXGLXP�

DQNQ�SIHQ��
�� VLQG�LQ�GHU�/DJH��VLFK�PLW�EHVRQGHUHQ�+HUDXVIRUGHUXQJHQ�XQG�VFKZLHULJHQ�6LWXDWLRQHQ�LQ�

GHU�3UD[LV�DXVHLQDQGHUVHW]HQ���
�� YHUP|JHQ�HV��VRZRKO�GLH�WKHRUHWLVFKHQ�$VSHNWH�GHV�6WXGLXPV�DXI�*UXQGODJH�GHU�

3UD[LVHUIDKUXQJHQ�]X�UHIOHNWLHUHQ��DOV�DXFK�GDV�HLJHQH�$JLHUHQ�LP�3UD[LVIHOG�VHOEVWNULWLVFK�
HLQ]XVFKlW]HQ��

0RGXOLQKDOWH��
3HUV|QOLFKH�EHUXIOLFKH�=LHOH��$QDO\VH��5HIOH[LRQ��3HUVSHNWLYHQ��6WlUNHQ�6FKZlFKHQ�$QDO\VH��
6WHOOHQPDUNW�.XOWXU��0HGLHQ��%LOGXQJ��1HW]ZHUNDUEHLW��$QIRUGHUXQJHQ�DQ�%HZHUEXQJVXQWHUODJHQ��
2SWLPLHUXQJ�GHU�%HZHUEXQJV��XQG�.RPPXQLNDWLRQVNRPSHWHQ]HQ��6DPPOXQJ�YRQ�EHUXIV�
SUDNWLVFKHQ�(UIDKUXQJHQ��7KHRULH�3UD[LV�5HIOH[LRQ��8PJDQJ�PLW�EHVRQGHUHQ�+HUDXVIRUGHUXQJHQ�LQ�
GHU�3UD[LV��
�

0RGXODEODXI�XQG�%HJOHLWYHUDQVWDOWXQJHQ��
'LH�6WXGLHUHQGHQ�EHOHJHQ�HLQ�3UDNWLNXP�LQ�HLQHU�.XOWXU��RGHU�0HGLHQLQVWLWXWLRQ�LKUHU�:DKO�LP�
8PIDQJ�YRQ�LQVJHVDPW�PLQGHVWHQV�DFKW�:RFKHQ��GDV�3UDNWLNXP�NDQQ�DXFK�]HUJOLHGHUW�ZHUGHQ��'LH�
$UEHLWV]HLW�HQWVSULFKW�LQ�GHU�5HJHO�HLQHU�9ROO]HLWWlWLJNHLW��'DV�3UDNWLNXP�VROOWH�LGHDOHUZHLVH�LQ�GHQ�
YRUOHVXQJVIUHLHQ�=HLWHQ�]ZLVFKHQ�GHP�HUVWHQ�XQG�GHP�I�QIWHQ�6HPHVWHU�VWDWWILQGHQ��'DV�
$XIJDEHQJHELHW�PXVV�DXI�GHP�*HELHW�GHU�6HPLQDUH�OLHJHQ��GLH�LP�6WXGLXP�DQJHERWHQ�ZHUGHQ���
,P�5DKPHQ�YRUEHUHLWHQGHU�XQG�QDFKEHUHLWHQGHU�%HJOHLWYHUDQVWDOWXQJHQ��VRZLH�GHU�UHJHOPl�LJ�
DQJHERWHQHQ�0|JOLFKNHLW�HLQHU�,QGLYLGXDOEHUDWXQJ��ZHUGHQ�GLH�6WXGLHUHQGHQ�EHL�GHU�6XFKH�QDFK�
HLQHP�SDVVHQGHQ�3UDNWLNXPVSODW]�VRZLH�EHL�GHU�%HZHUEXQJ�XQWHUVW�W]W��'DU�EHU�KLQDXV�WDXVFKHQ�
VLFK�GLH�6WXGLHUHQGHQ��EHU�LKUH�3UD[LVHUIDKUXQJHQ�DXV�XQG�UHIOHNWLHUHQ�GLHVH��VHOEVW��NULWLVFK��
�

0RGXOSU�IXQJ��
8QEHQRWHWHV�0RGXO��EHVWDQGHQ�QLFKW�EHVWDQGHQ��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
(UIROJUHLFKHU�%HVXFK�GHU�YRU��XQG�QDFKEHUHLWHQGHQ�%HJOHLWYHUDQVWDOWXQJHQ��HUIROJUHLFKH�
'XUFKI�KUXQJ�GHV�3UDNWLNXPV��3UDNWLNXPVEHVWlWLJXQJ�GXUFK�GLH�3UD[LVHLQULFKWXQJ��LQNO��
,QIRUPDWLRQHQ��EHU�$UW�XQG�8PIDQJ�GHU�3UDNWLNXPVWlWLJNHLW�VRZLH�HLQHU�VFKULIWOLFKHQ�%HXUWHLOXQJ�
�EHU�GHQ�3UDNWLNDQWHQ���3UDNWLNXPVEHULFKW�XQG��SUlVHQWDWLRQ��EHVWDQGHQ�QLFKW�EHVWDQGHQ���,P�)DOOH�
PHKUHUHU�NOHLQHUHU�3UDNWLND�ZHUGHQ�GHU�%HULFKW�XQG�GLH�3UlVHQWDWLRQ�]X�HLQHP�3UDNWLNXP�
DQJHIHUWLJW��GDV�DXV�GHU�6LFKW�GHV�GHU�6WXGLHUHQGHQ�DOV�EHVRQGHUV�DQVSUXFKVYROO�RGHU�EHGHXWVDP�
HLQJHVFKlW]W�ZLUG��

$UEHLWVDXIZDQG��
����6WG��LQVJHVDPW��GDYRQ��3UlVHQ]]HLW�3UDNWLNXP�DFKW�:RFKHQ��FD������6WG����9RUEHUHLWXQJV��XQG�
$XVZHUWXQJVYHUDQVWDOWXQJHQ�� 9RU�� XQG� 1DFKEHUHLWXQJ� GHU� %HJOHLWYHUDQVWDOWXQJHQ�� 3UDNWLNXPV�
EHULFKW��FD�����6WG��
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�

�

�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO�����
bVWKHWLVFKH�*HVWDOWXQJ�XQG�%LOGXQJVEHUHLFKH�±�

9HUWLHIXQJ�Ä7KHDWHU�/LWHUDWXU³�

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�9�0���� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� :DKOSIOLFKWPRGXO����YRQ���%DXVWHLQHQ��

0RGXOYHUDQWZRUWOLFKH�U� &KULVWD�6FKPDO]ULHG�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ�

�� YHUI�JHQ��EHU�HLQ�GLIIHUHQ]LHUWHV�lVWKHWLVFKHV�%HZXVVWVHLQ�I�U�OLWHUDULVFKH�7H[WH�XQG�GHUHQ�
3UlVHQWDWLRQ�XQWHU�SHUIRUPDWLYHQ�*HVLFKWVSXQNWHQ��,KU�SHUIRUPDWLYHV�.|QQHQ�KDW�VLFK�XP�
GHQ�$VSHNW�GHU�OLWHUDULVFK�NDEDUHWWLVWLVFKHQ�.OHLQNXQVW�LP�5DKPHQ�HLQHU�
:HUNVWDWWSURGXNWLRQ�XQG��SUlVHQWDWLRQ�HUZHLWHUW��

�� N|QQHQ�7H[WH�YHUIDVVHQ��GXUFK�GLH�HLJHQH�OLWHUDULVFKH�)lKLJNHLWHQ�]XP�$XVGUXFN�NRPPHQ���
�� VLQG�IlKLJ�GLIIHUHQ]LHUWH�$QDO\VHQ�XQG�5HIOH[LRQHQ�VHOEVWYROO]RJHQHU�6FKUHLESUR]HVVH�

DXV]XI�KUHQ��
�� KDEHQ�GLH�)lKLJNHLW�HQWZLFNHOW��GLH�OLWHUDULVFKHQ�7H[WH�DQGHUHU�GLIIHUHQ]LHUW�]X�NULWLVLHUHQ�

RGHU�GHQ�6FKUHLESUR]HVV�DQGHUHU�PRGHULHUHQG�]X�EHJOHLWHQ��
�� VLQG�EHIlKLJW��VLFK�IXQGLHUW�PLW�LQWHUQDWLRQDOHU�/LWHUDWXU�XQG�LQWHUQDWLRQDOHQ�

7KHDWHUSURGXNWLRQHQ�DXVHLQDQGHU]XVHW]HQ�XQG��YHUJOHLFKHQGH��$QDO\VHQ�PLW�
LQWHUQDWLRQDOHU�/LWHUDWXU�E]Z��LQWHUQDWLRQDOHQ�7KHDWHUIRUPHQ�DQ]XVWHOOHQ��

�� N|QQHQ�=XVDPPHQKlQJH�]ZLVFKHQ�GHU�MHZHLOLJHQ�.XOWXU�XQG�GHUHQ�KLVWRULVFK�EHGLQJWHQ�
lVWKHWLVFKHQ�$XVGUXFNVIRUPHQ�HLQRUGQHQ�XQG�LKUH�6LFKW�DXI�GLH�OLWHUDULVFKHQ�7H[WH�XQG�
7KHDWHUSURGXNWLRQHQ�GHU�HLJHQHQ�.XOWXU�YHUlQGHUQ��

�� NHQQHQ�GHQ�WKHDWHUSlGDJRJLVFKHQ�:HJ�E]Z��WKHDWUDOHQ�3UREHQSUR]HVV�ELV�KLQ�]X�HLQHU�
$XII�KUXQJ��'HQ�PLW�GHP�3UREHQSUR]HVV�HLQKHUJHKHQGHQ�lVWKHWLVFKHQ��SHUVRQDOHQ�XQG�
VR]LDOHQ�%LOGXQJVSUR]HVV�KDEHQ�GLH�6WXGLHUHQGHQ�YHULQQHUOLFKW���
�

0RGXOLQKDOWH��
/LWHUDULVFKH� 7H[WH� �X�� D�� /\ULN�� .XU]SURVD�� GUDPDWLVFKH� 7H[WH�� XQWHU� WKHPDWLVFKHQ� XQG�
GUDPDWXUJLVFKHQ� *HVLFKWVSXQNWHQ� VLFKWHQ�� YHUIDVVHQ�� %�KQHQDUUDQJHPHQWV� HQWZHUIHQ��
LPSURYLVLHUHQG�H[SHULPHQWHOOHU�8PJDQJ�PLW� �:RUW�XQG�0XVLN��HUSUREHQGHU�8PJDQJ�PLW�YHUWUDXWHQ�
XQG�XQEHNDQQWHQ�,QVWUXPHQWHQ��DXFK�*HVDQJ���]XU�8QWHUPDOXQJ�YRQ�7H[WYRUWUlJHQ��%HJOHLWXQJ�YRQ�
&KDQVRQV��H[SHULPHQWHOOHU�8PJDQJ�PLW�0HGLHQ��7KHRUHWLVFKH�XQG�SUDNWLVFKH�$XVHLQDQGHUVHW]XQJ�
PLW�NUHDWLYHQ�6FKUHLESUR]HVVHQ��YLHOIlOWLJH�6FKUHLE�EXQJHQ� � �XQWHUVFKLHGOLFKH�6FKUHLEDQOlVVH�XQG� �
LPSXOVH��7H[WIRUPDWH��WKHPDWLVFKH�6FKZHUSXQNWH��IXQGLHUWH�5HIOH[LRQ�GHU�7H[WJHQHVH�XQG��SURGXNWH��
,QGLYLGXHOO�JHVWDOWHWH�6FKUHLEVLWXDWLRQHQ�XQG�6FKUHLESKDVHQ� LQ�GHU�*UXSSH��$XVHLQDQGHUVHW]XQJ�PLW�
*HQHVHQ� SURIHVVLRQHOOHU� $XWRUHQWH[WH� XQG� PLW� GHU� +DQGZHUNOLFKNHLW� VFKULIWVWHOOHULVFKHU� 3UD[LV��
hEHUDUEHLWXQJ�XQG�|IIHQWOLFKH�3UlVHQWDWLRQ�GHU�HQWVWDQGHQHQ�7H[WH��]��%�� LP�5DKPHQ�HLQHU�/HVXQJ�
RGHU� HLQHV� 3RHWU\� 6ODP��� $XVHLQDQGHUVHW]XQJ� PLW� LQWHUQDWLRQDOHU� /LWHUDWXU� XQG� LQWHUQDWLRQDOHQ�
7KHDWHUSURGXNWLRQHQ� LQFO�� �YHUJOHLFKHQGHU�� $QDO\VH� LQWHUQDWLRQDOHU� /LWHUDWXU� E]Z�� 7KHDWHUIRUPHQ��
+HUDXVDUEHLWHQ� GHU� %HVRQGHUKHLWHQ� GHV� MHZHLOLJHQ� 7KHDWHUV\VWHPV�� .HQQHQOHUQHQ� YRQ�
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LQWHUQDWLRQDOHQ� 5HJLHNRQ]HSWLRQHQ� XQG� WKHDWHUSlGDJRJLVFKHQ� E]Z��� lVWKHWLVFKHQ� $QVlW]HQ��
$XII�KUXQJVSURMHNW�PLW�ZHFKVHOQGHQ� WKHPDWLVFKHQ�6FKZHUSXQNWHQ�� %HDUEHLWHW�ZHUGHQ�6WRIIH� DXV�
GHU� /LWHUDWXU�� GHU� %LOGHQGHQ� .XQVW�� GHU� /HEHQVZHOW�� %HVWDQGWHLOH� GHV� 3UREHQ�� XQG�
$XII�KUXQJVSUR]HVVHV� VLQG� GDV� 'UDPDWXUJLVFKH� (LQULFKWHQ� YRQ� 7H[WIDVVXQJHQ��
%HVHW]XQJVIL[LHUXQJHQ�� (UDUEHLWHQ� YRQ� %�KQHQELOG�� XQG� .RVW�PHQWZ�UIHQ�� .|USHU�� XQG�
6WLPPDUEHLW��)LJXUHQHQWZLFNOXQJ��V]HQLVFKH�,PSURYLVDWLRQHQ��(QWZLFNOXQJ�XQG�8PVHW]XQJ�YRQ�35�
.RQ]HSWHQ��=XVDPPHQI�JHQ�DOOHU�WKHDWUDOHQ�=HLFKHQ�]X�HLQHU�,QV]HQLHUXQJ��GLH�DXIJHI�KUW�ZLUG��
�

/HKUYHUDQVWDOWXQJHQ��
%����/LWHUDULVFKH�.OHLQNXQVWIRUPHQ����(&763��
%����/LWHUDULVFKHV�6FKUHLEHQ�XQG�3UlVHQWLHUHQ����(&763��
%����$XVJHZlKOWH�$VSHNWH�GHU�LQWHUQDWLRQDOHQ�/LWHUDWXU��GHV�LQWHUQDWLRQDOHQ�7KHDWHUV����(&763��
%����$XII�KUXQJVSURMHNW�7KHDWHU�/LWHUDWXU����(&763��

0RGXOSU�IXQJ��
�
8QEHQRWHWHV�0RGXO��EHVWDQGHQ�QLFKW�EHVWDQGHQ��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
$NWLYH�7HLOQDKPH�DQ�GUHL�DXV�YLHU�%DXVWHLQHQ��ZREHL�%DXVWHLQ�%���YHUSIOLFKWHQG�LVW��HUIROJUHLFKHV�
$EVROYLHUXQJ�GHU�0RGXOH���XQG����HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�EHVXFKWHP�%DXVWHLQ�
YRUJHVHKHQHQ�9RUOHLVWXQJHQ��EHVWDQGHQ�QLFKW�EHVWDQGHQ���

$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��
�
�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO�����
bVWKHWLVFKH�*HVWDOWXQJ�XQG�%LOGXQJVEHUHLFKH�±�

9HUWLHIXQJ�Ä.XQVW³�

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�9�0���� (&763����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� :DKOSIOLFKWPRGXO����YRQ���%DXVWHLQHQ��

0RGXOYHUDQWZRUWOLFKH�U� 3URI��'U��0RQLND�0LOOHU�
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.RPSHWHQ]HQ��

'LH�6WXGLHUHQGHQ��
�� N|QQHQ�LKUH�N�QIWLJH�$UEHLW�LQ�GHU�$XVHLQDQGHUVHW]XQJ�PLW�lOWHUHQ�XQG�QHXHUHQ�

NXQVWSlGDJRJLVFKHQ�7KHRULH��XQG�3UD[LVDQVlW]HQ�NULWLVFK�UHIOHNWLHUHQ�XQG�VLFK�VHOEVW�
SURJUDPPDWLVFK�SRVLWLRQLHUHQ��

�� KDEHQ�LQ�GHU�$XVHLQDQGHUVHW]XQJ�PLW�GHU�.XQVWJHVFKLFKWH�HLQ�hEHUEOLFNV��XQG�
2ULHQWLHUXQJVZLVVHQ��EHU�MHQH�N�QVWOHULVFKHQ�3UDNWLNHQ�HUZRUEHQ��DQ�GHQHQ�VLFK�
NXQVWSlGDJRJLVFKH�$UEHLW�DXVULFKWHQ�NDQQ��

�� NHQQHQ�0HWKRGHQ�GHU�%HWUDFKWXQJ�XQG�$QDO\VH�YRQ�%LOGQLVVHQ�XQWHUVFKLHGOLFKVWHU�$UW��
�� N|QQHQ�N�QVWOHULVFKH�6WUDWHJLHQ�XQG�0HGLHQ�QHX�NRPELQLHUHQ�XQG�YHUELQGHQ��
�� VLQG�LQ�GHU�/DJH��HLJHQH�XQG�IUHPGH�:HUNH�]X�SUlVHQWLHUHQ�XQG�YHUPLWWHOQ��

0RGXOLQKDOWH��
.�QVWOHULVFKHQ�:HUNVWDWWNXUVH��,QWHU��XQG�PXOWLPHGLDOHQ�$QVlW]HQ��6HOEVWlQGLJH�N�QVWOHULVFKH�
$UEHLW��LQWHQVLYH�$XVHLQDQGHUVHW]XQJ�PLW�:HUNKHUVWHOOXQJ�XQG�:HUNSUlVHQWDWLRQ��%HVSUHFKXQJ��
'LVNXVVLRQ�XQG�5HIOH[LRQ�DXI�K|KHUHP�1LYHDX��8UWHLOVIlKLJNHLW�XQG�6HOEVWSRVLWLRQLHUXQJ�LP�)HOGH�
N�QVWOHULVFKHU�$XVHLQDQGHUVHW]XQJ��
�

/HKUYHUDQVWDOWXQJHQ��
%����7KHRULHQ��0RGHOOH�XQG�9HUIDKUHQ�N�QVWOHULVFK�lVWKHWLVFKHU�%LOGXQJ����(&763��
%����.XQVWJHVFKLFKWH��lOWHUH�RGHU�QHXHUH�����(&763��
%����9HUWLHIXQJ�)DFKSUD[LV����(&763��
%����9HUWLHIWH�)DFKSUD[LV�PLW�LQWHUPHGLDOHQ�$QWHLOHQ����(&763��

0RGXOSU�IXQJ��
�
8QEHQRWHWHV�0RGXO��EHVWDQGHQ�QLFKW�EHVWDQGHQ��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
(UIROJUHLFKH�$EVROYLHUXQJ�GHU�0RGXOH���XQG����5HJHOPl�LJH�7HLOQDKPH�DQ�GUHL�DXV�YLHU�%DXVWHLQHQ�
VRZLH�HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�%DXVWHLQ�HUIRUGHUOLFKHQ�9RUOHLVWXQJHQ��EHVWDQGHQ�QLFKW�
EHVWDQGHQ���
�
$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��
�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO�����
bVWKHWLVFKH�*HVWDOWXQJ�XQG�%LOGXQJVEHUHLFKH�±�

9HUWLHIXQJ�Ä0XVLN³�

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�9�0���� (&763����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� :DKOSIOLFKWPRGXO����YRQ���%DXVWHLQHQ��

0RGXOYHUDQWZRUWOLFKH�U� $QGUHDV�(FNKDUGW�
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.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ�

�� N|QQHQ�PXVLNZLVVHQVFKDIWOLFK�IXQGLHUW�PLW�DXVJHZlKOWHQ�JHJHQZlUWLJHQ�0XVLNVWLOHQ�
XPJHKHQ��

�� YHUI�JHQ��EHU�0HWKRGHQNRPSHWHQ]�LQ�GHU�$QDO\VH�JHJHQZlUWLJHU�0XVLNVWLOH��
�� N|QQHQ�DXI�GHU�%DVLV�DNXVWLVFKHU�%DQGDUEHLW�HLQH�0XVLNSURGXNWLRQ�SODQHQ�XQG�UHDOLVLHUHQ��
�� VLQG�LQ�GHU�/DJH��GDEHL�GLH�%HGLQJXQJVIHOGHU�PXVLNDOLVFKHU�+HWHURJHQLWlW�]X�

EHU�FNVLFKWLJHQ��
�� N|QQHQ�0XVLN�LP�5DKPHQ�XQWHUVFKLHGOLFKHU�.RQ]HUWIRUPHQ�RUJDQLVLHUHQ�XQG�LQGLYLGXHOOH�

)RUPHQ�GHU�LQVWLWXWLRQHOOHQ�.RRSHUDWLRQ�I�U�HLQ�EUHLWHV�6SHNWUXP�P|JOLFKHU�0XVLNSURMHNWH�
HQWZLFNHOQ��

�� KDEHQ�LKUH�.HQQWQLVVH�XQG�)HUWLJNHLWHQ�PLW�6HPLQDULQKDOWHQ�XQG�3URMHNWHQ��GLH�DXV�GHP�
/HKUDQJHERW�ZlKOEDU�VLQG��YHUWLHIW���
�

0RGXOLQKDOWH��
0XVLNULFKWXQJHQ�GHU�DNWXHOOHQ�SRSXOlUHQ�0XVLN�RGHU�GHU�]HLWJHQ|VVLVFKHQ�Ä(�0XVLN³��6WUXNWXU��
3URGXNWLRQ��'LVWULEXWLRQ���.RQWH[WH�JHJHQZlUWLJHU�0XVLNVWLOH��ELRJUDILVFKH��VR]LRORJLVFKH�SROLWLVFKH��
SURGXNWLRQVWHFKQLVFKH�XQG�RUJDQLVDWRULVFKH��7UDGLWLRQ�XQG�,QQRYDWLRQ��&URVVRYHU��5H]HSWLRQ��
$VSHNWH�GHU�DNXVWLVFKHQ�E]Z��YLVXHOOHQ�VFKULIWOLFKHQ�9HUPLWWOXQJ���SUDNWLVFKH�%DQGDUEHLW��8PJDQJ�
PLW�GHP�%DQGLQVWUXPHQWDULXP��WRQWHFKQLVFKH�*UXQGODJHQ�GHU�%DQGDUEHLW��VSH]LILVFKH�
9HUPLWWOXQJVIRUPHQ�LP�8PJDQJ�PLW�SRSXOlUHU�0XVLN��.RQ]HSWH�GHU�.RQ]HUWSlGDJRJLN�XQG�
0XVLNYHUPLWWOXQJ�LP�JHVDPWHQ�PXVLNVWLOLVWLVFKHQ�6SHNWUXP��$VSHNWH�GHU�.RRSHUDWLRQ��VWDDWOLFKH�
XQG�SULYDWH�,QVWLWXWLRQHQ��RUJDQLVDWRULVFKH�XQG�SlGDJRJLVFKH�3ULQ]LSLHQ�YRQ�.RRSHUDWLRQHQ��
�

/HKUYHUDQVWDOWXQJHQ��
%����*HJHQZlUWLJH�0XVLNVWLOH�LP�.RQWH[W����(&763��
%����$UUDQJHPHQW���%DQGDUEHLW����(&763��
%����.RQ]HUWSlGDJRJLN���.RRSHUDWLRQHQ����(&763��
%����9HUWLHIXQJ�PXVLNDOLVFKHQ�9HUVWHKHQV�XQG�*HVWDOWHQV����(&763��

0RGXOSU�IXQJ��
�
8QEHQRWHWHV�0RGXO��EHVWDQGHQ�QLFKW�EHVWDQGHQ��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
(UIROJUHLFKH�$EVROYLHUXQJ�GHU�0RGXOH���XQG����5HJHOPl�LJH�XQG�DNWLYH�7HLOQDKPH�DQ�GUHL�DXV�YLHU�
%DXVWHLQHQ��HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�%DXVWHLQ�YRUJHVHKHQHQ�9RUOHLVWXQJ��

$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��
�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�
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0RGXO�����
bVWKHWLVFKH�*HVWDOWXQJ�XQG�%LOGXQJVEHUHLFKH�±�

9HUWLHIXQJ�Ä)LOP�XQG�'LJLWDOH�0HGLHQ³�

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�9�0���� (&763����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� :DKOSIOLFKWPRGXO����YRQ����

0RGXOYHUDQWZRUWOLFKH�U� 3URI��'U��7KRPDV�:LONH���3URI��'U��$QMD�+DUWXQJ�
*ULHPEHUJ�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ��
�� ZXUGHQ�LQ�HLQHP�YHUWLHIHQGHQ�N�QVWOHULVFKHQ�:HUNVWDWWNXUV�PLW�NODVVLVFKHQ�XQG�DNWXHOOHQ�

%HLVSLHOHQ�N�QVWOHULVFKHU�9LGHRSUD[LV�EHNDQQWJHPDFKW��
�� ZXUGHQ�DQ�GLH�VHOEVWVWlQGLJH�N�QVWOHULVFKH�$UEHLW�KHUDQJHI�KUW�XQG�LQ�LKUHU�VHOEVW�

YHUDQWZRUWHWHQ�:HUNSUD[LV�EHJOHLWHW��
�� VLQG�LQ�GHU�/DJH��YHUDQWZRUWXQJVYROO�XQG�UHIOH[LY�PLW�)RUP�XQG�,QKDOW�XP]XJHKHQ��
�� YHUP|JHQ�HV��.HQQWQLVVH�DXV�GHQ�%HUHLFKHQ�GHU�ILOPLVFKHQ�$XVGUXFNVIRUPHQ��GHU�

)LOPDQDO\VH��)LOPELOGXQJ�XQG�-XJHQGNXOWXU�IRUVFKXQJVEH]RJHQ�DQ]XZHQGHQ��
�� NHQQHQ�DNWXHOOH�(QWZLFNOXQJHQ�LP�,QWHUQHW�XQG�N|QQHQ�GLHVH�LP�+LQEOLFN�DXI�

PHGLHQELOGQHULVFKH�3RWHQWLDOH��YHUlQGHUWH�=XJDQJV��XQG�$XVGUXFNVZHLVHQ�VRZLH�
9HUlQGHUXQJHQ�LP�NRPPXQLNDWLYHQ�9HUKDOWHQ�UHIOHNWLHUHQ��

�� VLQG�LQ�GHU�/DJH��GLH�ILOPLVFKH�8PVHW]XQJ�YRQ�7KHPHQ�XQG�GHUHQ�SRWHQWLHOOH�
$QVFKOXVVIlKLJNHLW�DQ�DX�HUILOPLVFKH�+DQGOXQJVIHOGHU�]X�DQDO\VLHUHQ��]X�UHIOHNWLHUHQ�XQG�
]X�HYDOXLHUHQ���

�� YHUP|JHQ�HV��%LOGXQJVSRWHQWLDOH�XQG�LKUH�SlGDJRJLVFKH�8PVHW]XQJ�YRQ��ILNWLRQDOHQ�
XQG�RGHU�QRQ�ILNWLRQDOHQ�)LOPHQ��DXV]XORWHQ��
�

0RGXOLQKDOWH��
�
.�QVWOHULVFKHQ�8PJDQJ�PLW�GHP�0HGLXP�9LGHR�RGHU�XP�NODVVLVFKH�ILOPKDQGZHUNOLFKH�)HUWLJNHLWHQ��
9HUWLHIHQGH�)lKLJNHLWHQ�LQ�)LOPlVWKHWLN�XQG�)LOPDQDO\VH��(UVWHOOHQ�HLQHU�6WXGLH��EHU�9LGHRILOP�
(LJHQSURGXNWLRQHQ�YRQ�-XJHQGOLFKHQ��MXJHQGNXOWXUHOOHU�6HOEVWDXVGUXFN��*HJHQVWDQG��
(QWVWHKXQJVNRQWH[WH��)RUVFKXQJVVWDQG���PHGLDOH�(UIDKUXQJVSURGXNWLRQ�XQG�,GHQWLWlWVELOGXQJ�PLW�
0HGLHQ��ELOGXQJVEH]RJHQH�3RWHQWLDOH���3ULQ]LSLHQ�XQG�$UEHLWVVFKULWWH�HLQHU�DOOWDJVNXOWXUHOO�
KHUPHQHXWLVFKHQ�0HWKRGH�I�U�GDV�6LQQYHUVWHKHQ�DXGLRYLVXHOOHU�(LJHQSURGXNWLRQHQ��PHWKRGLVFKH�
*UXQGODJHQ���$QDO\VH�DXVJHZlKOWHU�(LJHQSURGXNWLRQHQ�DXV�XQWHUVFKLHGOLFKHQ�3URGXNWLRQV��XQG�
'LVWULEXWLRQVNRQWH[WHQ��IDOOEH]RJHQH�$QZHQGXQJ��(UVWHOOHQ�NOHLQHU�6WXGLHQ���,QWHUDNWLYH�XQG�
NRPPXQLNDWLYH�0|JOLFKNHLWHQ�LP�,QWHUQHW��*HQUHZLVVHQ��ILOPLVFK�XPJHVHW]WH�.RQIOLNWIHOGHU��
NXOWXUHOOH�ZLH�LQWHUNXOWXUHOOH��UHOLJL|VH�ZLH�LQWHUUHOLJL|VH��SROLWLVFKH��VR]LDOH�XQG�DQGHUH�7KHPHQ�DXV�
ZHVWHXURSlLVFKHQ�XQG�DQGHUHQ�3URGXNWLRQVNRQWH[WHQ��$NWXHOOH�WHFKQLVFKH��QXW]HURULHQWLHUWH��
VR]LDOH�HWF��(QWZLFNOXQJHQ�GHU�)LOPSURGXNWLRQ��
�

/HKUYHUDQVWDOWXQJHQ��
%����9HUWLHIHQGH�LQWHUGLV]LSOLQlUH�0HGLHQSURGXNWLRQ����(&763��
%����)RUVFKXQJVZHUNVWDWW�)LOP�XQG�GLJLWDOH�0HGLHQ����(&763��
%����,QWHUQHWlVWKHWLN�XQG�.RPPXQLNDWLRQ����(&763��
%����9HUWLHIHQGH�)LOP��XQG�)HUQVHKDQDO\VH����(&763��
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0RGXOSU�IXQJ��
�
8QEHQRWHWHV�0RGXO��EHVWDQGHQ�QLFKW�EHVWDQGHQ��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
(UIROJUHLFKHV�$EVROYLHUHQ�GHU�0RGXOH���XQG����$NWLYH�7HLOQDKPH�DQ���YRQ���%DXVWHLQHQ��
HUIROJUHLFKHV�(UEULQJHQ�GHU�MH�%DXVWHLQ�YRUJHVHKHQHQ�9RUOHLVWXQJ��

$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD�����6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��

�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO���
)RUVFKXQJ�XQG�(YDOXDWLRQ��

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�)(�0�� (&763����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� 3IOLFKWPRGXO��

0RGXOYHUDQWZRUWOLFKH�U� 'U��3DWULFN�*ORJQHU�3LO]�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ��
�� NHQQHQ�]HQWUDOH�)RUVFKXQJVDQVlW]H�GHU�*HLVWHV��XQG�6R]LDOZLVVHQVFKDIWHQ��LKUH�

ZLVVHQVFKDIWV��XQG�HUNHQQWQLVWKHRUHWLVFKHQ�*UXQGODJHQ�VRZLH�LKUH�PHWKRGRORJLVFKHQ�XQG�
PHWKRGLVFKHQ�8QWHUVFKLHGH��

�� N|QQHQ�GLH�%HGLQJWKHLW�ZLVVHQVFKDIWOLFKHU�)RUVFKXQJVHUJHEQLVVH�YRQ�LKUHQ�PHWKRGLVFKHQ�
XQG�WKHRUHWLVFKHQ�9RUDQQDKPHQ�HUNHQQHQ�XQG�HLQVFKlW]HQ���

�� NHQQHQ�0HWKRGHQ�GHU�HPSLULVFKHQ�)RUVFKXQJ�LP�hEHUEOLFN���
�� VLQG�LQ�GHU�/DJH��DXVJHZlKOWH�)RUVFKXQJVDQVlW]H�XQG��PHWKRGHQ��GLH�LP�.RQWH[W�GHU�

.XOWXU��XQG�0HGLHQELOGXQJ�EHVRQGHUV�ZLFKWLJ�VLQG��DQ]XZHQGHQ�E]Z��YRUKDQGHQH�
TXDOLWDWLYH�XQG�TXDQWLWDWLYH�6WXGLHQ�PHWKRGHQNULWLVFK�]X�UHIOHNWLHUHQ��

�� YHUWLHIHQ�H[HPSODULVFK�LKUH�.HQQWQLVVH�]X�IRUVFKXQJVPHWKRGLVFKHQ�$UEHLWVIRUPHQ�GHU�
%LOGXQJV��XQG�0HGLHQIRUVFKXQJ��

�� N|QQHQ�NOHLQHUH�6WXGLHQ�NRQ]LSLHUHQ��XPVHW]HQ�XQG�DXVZHUWHQ��
�� HQWZLFNHOQ�HLJHQH�3RVLWLRQHQ�]X�.RQWURYHUVHQ�KLQVLFKWOLFK�IRUVFKXQJVPHWKRGLVFKHU�)UDJHQ��

0RGXOLQKDOWH��
%HJULIIVNOlUXQJHQ�XQG�'HILQLWLRQ�YRQ�Ä:LVVHQVFKDIW³��JHLVWHV��XQG�VR]LDOZLVVHQVFKDIWOLFKH�
)RUVFKXQJVDQVlW]H��=LHOH�HPSLULVFKHU�)RUVFKXQJ��3ODQXQJ�XQG�$EODXI�HPSLULVFKHU�8QWHU�
VXFKXQJHQ��(UKHEXQJVLQVWUXPHQWH��]��%��GLH�VFKULIWOLFKH�%HIUDJXQJ��GDV�TXDOLWDWLYH�,QWHUYLHZ��GLH�
%HREDFKWXQJ��GDV�([SHULPHQW��*UXQGODJHQ�GHU�TXDQWLWDWLYHQ�XQG�TXDOLWDWLYHQ�$XVZHUWXQJ��6WLFK�
SUREHQ]LHKXQJ��H[HPSODULVFKH�9HUWLHIXQJHQ�DQKDQG�DXVJHZlKOWHU�)RUVFKXQJVIUDJHQ�DXV�GHP�
%HUHLFKHQ�GHU�%LOGXQJV��XQG�0HGLHQIRUVFKXQJ��3ODQXQJ��8PVHW]XQJ�XQG�$XVZHUWXQJ�HLQHV�
)RUVFKXQJVSURMHNWHV��
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/HKUYHUDQVWDOWXQJHQ��
%����4XDQWLWDWLYH�XQG�TXDOLWDWLYH�)RUVFKXQJVDQVlW]H�XQG��PHWKRGHQ����(&763��
%����%LOGXQJV��XQG�0HGLHQIRUVFKXQJ�LQ�GHU�3UD[LV����(&763��
%����)RUVFKXQJVSURMHNW����(&763��

0RGXOSU�IXQJ��
�
1RWH�I�U�+DXVDUEHLW�]X�HLQHP�7KHPD�DXV�GHQ�%DXVWHLQHQ���RGHU���HUJLEW�0RGXOQRWH��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
5HJHOPl�LJH�7HLOQDKPH�DQ�%DXVWHLQHQ�%���ELV�%����HUIROJUHLFKH�(UEULQJXQJ�GHU�LQ�GHQ�GUHL�%DX�
VWHLQHQ�YRUJHVHKHQHQ�9RUOHLVWXQJHQ��EHVWDQGHQ�QLFKW�EHVWDQGHQ���+DXVDUEHLW�DOV�0RGXOSU�IXQJ�
�EHQRWHW���'LH�=XODVVXQJ�]XU�0RGXOSU�IXQJ�HUIROJW�QXU�QDFK�HUIROJUHLFKHU�$EVROYLHUXQJ�DOOHU�
%DXVWHLQH��

$UEHLWVDXIZDQG��
�
����6WG��LQVJHVDPW��GDYRQ��%HVXFK�GHU�/HKUYHUDQVWDOWXQJ�FD�����6WG���9RU��XQG�1DFKEHUHLWXQJHQ�
GHU�HLQ]HOQHQ�6LW]XQJHQ��9RUOHLVWXQJHQ��+DXVDUEHLW�FD������6WG��
�
�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

�
0RGXO���

7KHRUHWLVFKH�XQG�KLVWRULVFKH�$VSHNWH�GHU��
.XOWXU��XQG�0HGLHQZLVVHQVFKDIWHQ�

7HDFKLQJ�/RDG�LQ�6:6���� 0RGXO��%$�.0%�7+�0�� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� 3IOLFKWPRGXO�

0RGXOYHUDQWZRUWOLFKH�U� 3URI��'U��7KRPDV�:LONH��

'U��3DWULFN�*ORJQHU�3LO]�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ��
�
�� KDEHQ�HLQ�KLVWRULVFKHV�%HZXVVWVHLQ�YRQ�GHU�(QWZLFNOXQJ�XQG�9HUlQGHUXQJ�GHU�DOOWlJOLFK�

ZDKUJHQRPPHQHQ�.XOWXU��XQG�0HGLHQWHFKQLNHQ��
�� N|QQHQ�GHQ�.XOWXUEHJULII�ZLH�DXFK�GHQ�0HGLHQEHJULII�WKHRUHWLVFK�HUIDVVHQ��LQGHP�VLH�

NXOWXUHOOH�XQG�PHGLDOH�(OHPHQWDUIRUPHQ�NHQQHQ�XQG�XQWHUVFKHLGHQ�N|QQHQ��
�� VLQG�LQ�GHU�/DJH��XQWHUVFKLHGOLFKH�.RQ]HSWH�YRQ�.XOWXU�XQG�0HGLHQ�JHVFKLFKWOLFK�ZLH�

JHVHOOVFKDIWOLFKHQ�HLQ]XRUGQHQ�XQG�DQ�GLH�DQWKURSRORJLVFKHQ�XQG�VR]LDOHQ�
9RUDXVVHW]XQJHQ�GHU�0HGLDOLWlW�XQG�0HGLDWLVLHUXQJ�DQ]XELQGHQ��

�� VLQG�PLW�ZLFKWLJHQ�(WDSSHQ�GHU�GHXWVFKHQ�.XOWXU��XQG�0HGLHQJHVFKLFKWH�YHUWUDXW��
�� N|QQHQ�VLFK�PLW�NXOWXU��XQG�PHGLHQNULWLVFKHQ�3RVLWLRQHQ�DXVHLQDQGHUVHW]HQ�XQG�VLQG�LQ�GHU�

/DJH��GLH�4XDOLWlW�NRQNUHWHU�0HGLHQ��XQG�.XOWXUDQJHERWH�]X�HUNHQQHQ�XQG�GLHVH�LQ�GHU�
%LOGXQJVDUEHLW�NRPSHWHQW�]X�YHUPLWWHOQ�E]Z��VLFK�DNWLY�SURGXNWLY�DQ]XHLJQHQ��

�� YHUP|JHQ�HV��GLH�.RPSOH[LWlW�XQG�$PELJXLWlW�KLVWRULVFKHU�(QWZLFNOXQJHQ�]X�UHIOHNWLHUHQ��
�
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0RGXOLQKDOWH��
:LFKWLJH�(QWZLFNOXQJHQ�YRQ�.XQVW�XQG�.XOWXU�LQ�'HXWVFKODQG�LP�����-DKUKXQGHUW���
VSDUWHQ�EHUJUHLIHQGH�%HKDQGOXQJ�lVWKHWLVFKHU�)UDJHVWHOOXQJHQ�DQKDQG�DXVJHZlKOWHU�%HLVSLHOH�
XQWHU�(LQEH]XJ�GHV�JHVHOOVFKDIWOLFKHQ��SROLWLVFKHQ��WHFKQLVFKHQ�XQG�|NRQRPLVFKHQ�8PIHOGV��
-DKUKXQGHUWZHFKVHO�XQG�.XOWXU�LP�:LOKHOPLQLVPXV��NXOWXUHOOH�(QWZLFNOXQJHQ�LQ�GHU�:HLPDUHU�
5HSXEOLN��0DQLSXODWLRQ�XQG�8QWHUGU�FNXQJ�YRQ�.XQVW�XQG�.XOWXU�LP�1DWLRQDOVR]LDOLVPXV��
5HVWDXUDWLRQ�XQG�1HXDQIDQJ�LP�1DFKNULHJVGHXWVFKODQG��(QWZLFNOXQJHQ�XQG�'HEDWWHQ�LQ�GHU�%XQ�
GHVUHSXEOLN��LQ�GHU�''5�XQG�LP�ZLHGHUYHUHLQWHQ�'HXWVFKODQG�ELV�]XU�*HJHQZDUW��%HJULIIOLFKH�
*UXQGODJHQ�.XOWXUWKHRULH�XQG�.XOWXUNULWLN��NXOWXUWKHRUHWLVFKH�5HIOH[LRQ�XQG�.ULWLN�DQ�Ä.XOWXU³�VHLW�GHU�
$XINOlUXQJ�DQKDQG�DXVJHZlKOWHU�7H[WH�%HLVSLHOH��5HOHYDQ]�YRQ�.XOWXUWKHRULH�XQG�.XOWXUNULWLN�I�U�
GLH�.XOWXU��XQG�0HGLHQELOGXQJ��,QWHJUDOH�0HGLHQJHVFKLFKWH�DOV�HLQ�ZLFKWLJHU�%HVWDQGWHLO�GHU�.XOWXU��
XQG�*HVHOOVFKDIWVJHVFKLFKWH�PLW�NXOWXUHOO�QDFKKDOWLJHQ�$XVZLUNXQJHQ��6LH�VHW]HQ�VLFK�PLW�GHQ�
ZLFKWLJVWHQ�1HXHQWZLFNOXQJHQ�GHU�0HGLHQJHVFKLFKWH�GHU�OHW]WHQ�I�QI�-DKUKXQGHUWH�DXVHLQDQGHU��
0HGLHQJHVFKLFKWH�DOV�7HLO�GHU�DOOJHPHLQHQ�*HVFKLFKWVVFKUHLEXQJ��(SRFKHQ�VR]LDOHU�8PEU�FKH�XQG�
(QWVWHKXQJ�QHXHU�/HLWPHGLHQ��0DVVHQZLUNVDPNHLW�XQG�3UREOHPH�GHU�GHPRNUDWLVFKHQ�
0HGLHQNRQWUROOH��0HGLHQOHQNXQJ�XQG�0HGLHQPLVVEUDXFK��0HGLHQJHVFKLFKWH�VWHOOW�GLH�±�ELV�KHXWH�
DNWXHOOH�±�)UDJH��LQZLHZHLW�GLH�MHZHLOV�ÄQHX³�DXINRPPHQGHQ�0HGLHQ�GLH�ÄDOWHQ³�0HGLHQ�JDQ]�YHU�
GUlQJHQ�RGHU�QXU�HUJlQ]HQ��0HGLHQEHJULIIH��'LIIHUHQ]LHUXQJ�GHU�0HGLHQ�DOV�6\PEROV\VWHP��
6\VWHPDWLVLHUXQJHQ�GHU�0HGLHQ��*UXQGEHJULIIH�GHU�0HGLHQWKHRULH��0HGLHQDQWKURSRORJLH��
0HGLHQHWKLN��0HGLDOLWlW�0HGLDOLVLHUXQJ�0HGLDWLVLHUXQJ��SKLORVRSKLVFKH�XQG�VR]LDOZLVVHQVFKDIWOLFKH�
.ULWHULHQ�YRQ�0HGLHQLQWHUSUHWDWLRQ�XQG��EHZHUWXQJ��Ä0HGLHQJHVHOOVFKDIW³�DOV�VR]LDOWKHRUHWLVFKH�
.DWHJRULH��6R]LR|NRQRPLVFKH�XQG�SROLWLVFKH�%HGLQJXQJHQ�GHU�0HGLHQSURGXNWLRQ�XQG�5H]HSWLRQ��
'LYHUVLW\�LQ�GHU�PHGLDOHQ�.RPPXQLNDWLRQ��
�

/HKUYHUDQVWDOWXQJHQ��
%����.XOWXUJHVFKLFKWH����(&763��
%����.XOWXUWKHRULH�.XOWXUDQWKURSRORJLH�XQG�.XOWXUNULWLN����(&763��
%����0HGLHQJHVFKLFKWH����(&763��
%����0HGLHQWKHRULH�0HGLHQDQWKURSRORJLH�XQG�0HGLHQNULWLN����(&763��

0RGXOSU�IXQJ��
�
1RWH�I�U�+DXVDUEHLW�HUJLEW�0RGXOQRWH��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
5HJHOPl�LJH�7HLOQDKPH�DQ�DOOHQ�%DXVWHLQHQ��MH�%DXVWHLQ�$EJDEH�HLQHV�(VVD\V�DOV�9RUOHLVWXQJ�
�EHVWDQGHQ�QLFKW�EHVWDQGHQ���3RUWIROLR�PLW�]ZHL�(VVD\V��GLH�HLQHU�.RQWH[WXDOLVLHUXQJ�(UZHLWHUXQJ��
XQWHU]RJHQ�ZXUGHQ��EHQRWHW���'LH�$EJDEH�GHV�3RUWIROLRV�HUIROJW�DP�(QGH�GHV�0RGXOV��
�
$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD������6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��9RUEHUHLWXQJ�GHU�0RGXOSU�IXQJ��
�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

�
0RGXO����

6WXGLHQEHJOHLWHQGHV�3URMHNWVHPHVWHU�
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7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�63�0��� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� 3IOLFKWPRGXO��

0RGXOYHUDQWZRUWOLFKH�U� :ROIJDQJ�1HXPDQQ�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ��
�� VLQG�LQ�GHU�/DJH��DXV�LKUHQ�ELVKHULJHQ�.HQQWQLVVHQ�XQG�KHWHURJHQHQ�,QWHUHVVHQVODJHQ�

3URMHNWLGHHQ�XQG�.RQ]HSWH�]X�HQWZLFNHOQ��
�� YHUP|JHQ�HV�GDV�HQWZLFNHOWH�.RQ]HSW�LQ�HLQHP�|IIHQWOLFKHQ��KRFKVFKXOLQWHUQHQ��3LWFKLQJ�

�EHU]HXJHQG�YRU�HLQHP�*UHPLXP�]X�SUlVHQWLHUHQ���
�� N|QQHQ�LQWHUGLV]LSOLQlU��HLJHQYHUDQWZRUWOLFK�XQG�JHJHEHQHQIDOOV�LP�7HDP��PD[�����DUEHLWHQ��
�� N|QQHQ�$QVSUXFK�XQG�8PVHW]XQJ�YRQ�HLJHQHQ�3URMHNWHQ�UHIOHNWLHUHQ��
�� KDEHQ�(UIDKUXQJHQ��EHU�=HLW��XQG�3URMHNWPDQDJHPHQW�LQ�HLQHU�SUDNWLVFKHQ�8PVHW]XQJ�

�EHU�HLQHQ�OlQJHUHQ�=HLWUDXP�JHVDPPHOW��

0RGXOLQKDOWH��
(LQ�HLJHQHV�3URMHNW�DXV�GHP�MH�HLJHQHQ�:DKOSIOLFKWEHUHLFK��HLQ�QLFKWJHZlKOWHU�:DKOSIOLFKWEHUHLFK�
LVW�JUXQGVlW]OLFK�P|JOLFK��HUIRUGHUW�MHGRFK�HLQH�.RRSHUDWLRQ�PLW�HLQHP�.RPPLOLWRQHQ�I�U�HLQH�
RSWLPDOH�3UR]HVVJHVWDOWXQJ��*UHPLXPVHQWVFKHLGXQJ�EHLP�3LWFKLQJ�LVW�ELQGHQG�I�U�GLH�ZHLWHUH�
%HWUHXXQJ��

/HKUYHUDQVWDOWXQJHQ��
,QIRYHUDQVWDOWXQJ�]X�%HJLQQ�GHV����6HPHVWHUV��HLQ�3LWFKLQJ�7HUPLQ�LP����XQG�LP����6HPHVWHU��HLQH�
$EVFKOXVVSUlVHQWDWLRQ�LP����6HPHVWHU�

0RGXOSU�IXQJ��
�
3URMHNWEHULFKW��EHVWDQGHQ�QLFKW�EHVWDQGHQ��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
7HLOQDKPH�DQ�,QIRYHUDQVWDOWXQJ��HUIROJUHLFKHV�3LWFKLQJ�LP���������6HPHVWHU��3UlVHQWDWLRQ�GHV�
(UJHEQLVVHV�LP����6HPHVWHU��3URMHNWEHULFKW��

$UEHLWVDXIZDQG��
�
����6WXQGHQ������6WXQGHQ�LP�6HOEVWVWXGLXP�����6WXQGHQ�I�U�3UlVHQ]�XQG�.RQWDNW�

�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

0RGXO����
hEHUIDFKOLFKH�4XDOLILNDWLRQHQ�

7HDFKLQJ�/RDG�LQ�6:6���� 0RGXO��%$�.0%�h4�0��� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� 3IOLFKWPRGXO��

0RGXOYHUDQWZRUWOLFKH�U� 'U��)HOL[�&KULVWLDQ�.ROE�
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.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ��
�

�� VLQG� LQ� GHU� /DJH�� gIIHQWOLFKNHLWVDUEHLW� � � 35�� YRQ� DQGHUHQ� )RUPHQ� GHU� RUJDQLVLHUWHQ�
.RPPXQLNDWLRQ�]X�XQWHUVFKHLGHQ��

�� NHQQHQ�GLH�ZLFKWLJVWHQ�,QVWUXPHQWH�XQG�$EOlXIH�GHU�gIIHQWOLFKNHLWVDUEHLW� LP�hEHUEOLFN�XQG�
KDEHQ�JHOHUQW��3URMHNWH�ZLUNXQJVYROO�LQ�GHU�gIIHQWOLFKNHLW��LQ�GHQ�0HGLHQ�]LHOJUXSSHQJHUHFKW�
]X�SUlVHQWLHUHQ��

�� KDEHQ�HLQHQ��(LQEOLFN�LQ�GDV�5HFKWVV\VWHP�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�JHZRQQHQ�XQG�
HLQ�JUXQGOHJHQGHV�9HUVWlQGQLV� I�U�UHFKWOLFKH�)UDJHQ�XQG�3UREOHPH��GLH� LP�5DKPHQ�HLQHU�
7lWLJNHLW�GHU�.XOWXU��XQG�0HGLHQELOGXQJ�YRQ�5HOHYDQ]�VLQG��HQWZLFNHOW��

�� VLQG�LQ�GHU�/DJH��NRPSOH[HUH�3URMHNWH�HIIHNWLY�XQG�HIIL]LHQW�]X�SODQHQ��XP]XVHW]HQ�XQG�LQ�
LKUHP�$EODXI�]X�NRQWUROOLHUHQ���

�� NHQQHQ� ZLFKWLJH� )LQDQ]LHUXQJVP|JOLFKNHLWHQ� XQG� VLQG� LQ� GHU� /DJH�� HLQ� GHP� 3URMHNW�
DQJHPHVVHQHV�HLQIDFKHV�)LQDQ]LHUXQJVNRQ]HSW�]X�HUVWHOOHQ��

�� KDEHQ� HLQ� hEHUEOLFNVZLVVHQ� �EHU� 5DKPHQEHGLQJXQJHQ�� (EHQHQ�� $NWHXUH� XQG�
2UJDQLVDWLRQVVWUXNWXUHQ�GHU�.XOWXUSROLWLN��

�� ZLVVHQ��GDVV�DXFK�GHU�NXOWXUHOOHQ�%LOGXQJVDUEHLW�SROLWLVFKH�+DQGOXQJVNRPSHWHQ]HQ�VRZLH�
.HQQWQLVVH��EHU�NXOWXUSROLWLVFKH�,QVWUXPHQWH�YRUDXVJHVHW]W�VLQG���
�

0RGXOLQKDOWH��
gIIHQWOLFKNHLWVDUEHLW�� (QWZLFNOXQJ� GHU� 35�� LKUH� %H]LHKXQJVIHOGHU� XQG� $XIJDEHQEHUHLFKH�� 35�
'LV]LSOLQHQ� �.RQ]HSWLRQVDUEHLW�� 3ULQWPHGLHQ�� 6RFLDO� 0HGLD� XQG� 0HGLHQDUEHLW��� 7HFKQLNHQ� GHU�
3UHVVH��XQG�0HGLHQDUEHLW��*UXQGODJHQ�0HGLHQ��XQG�8UKHEHUUHFKW��$XIEDX��XQG�$EODXIRUJDQLVDWLRQ�
JHQHUHOO�� 'HILQLWLRQ�0HUNPDOH� Ä3URMHNW³�� 3URMHNWPDQDJHPHQW� DOV� 6WHXHUXQJVLQVWUXPHQW��
'LPHQVLRQHQ�YRQ�=LHOHQ�XQG�=LHOEHVWLPPXQJ��6FKO�VVHOIDNWRUHQ�YRQ�3URMHNWHQ��$UEHLWVSDNHWH�XQG�
3URMHNWVWUXNWXUSODQ�� $EODXISODQXQJ� XQG� 3URMHNWSKDVHQ�� 3UREOHPEHUHLFKH� LP� 3URMHNWPDQDJHPHQW��
)RUPHQ�GHU�3URMHNWILQDQ]LHUXQJ��8PVDW]HUO|VH��'ULWWPLWWHO�GHU�|IIHQWOLFKHQ�+DQG� �LQNO��)|UGHUW|SIH�
XQG�$QWUDJVVWHOOXQJ���'ULWWPLWWHO�DXV�SULYDWHU�+DQG��6SRQVRULQJ��6WLIWXQJHQ���)LQDQ]LHUXQJVNRQ]HSW��
VWHXHUUHFKWOLFKH� $VSHNWH�� %HJULIIVNOlUXQJHQ�� Ä3ROLWLN³�� Ä.XOWXU�.XOWXUSROLWLN³�� Ä0HGLHQ�0HGLHQSROLWLN³��
5DKPHQEHGLQJXQJHQ� GHU� .XOWXU�� XQG� 0HGLHQSROLWLN� LQ� 'HXWVFKODQG� XQG� (XURSD�� (EHQHQ� �%XQG��
/lQGHU��.RPPXQHQ��������$NWHXUH��3DUWHLHQ��9HUElQGH��������2UJDQLVDWLRQVVWUXNWXUHQ�XQG�,QVWUXPHQWH�
GHU�.XOWXU��XQG�0HGLHQSROLWLN��NXOWXUWKHRUHWLVFKH�'HEDWWHQ�XQG�NXOWXUSROLWLVFKH�=LHOH��

/HKUYHUDQVWDOWXQJHQ��
%����gIIHQWOLFKNHLWVDUEHLW����(&763��
%����$NWXHOOH�'LVNXVVLRQHQ�XQG�+HUDXVIRUGHUXQJHQ�GHU�.XOWXU��XQG�0HGLHQELOGXQJ����(&763��
%����3URMHNWHQWZLFNOXQJ�XQG��ILQDQ]LHUXQJ����(&763��
%����.XOWXU��XQG�0HGLHQSROLWLN����(&763��

0RGXOSU�IXQJ��
�
8QEHQRWHWHV�0RGXO��EHVWDQGHQ�QLFKW�EHVWDQGHQ��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
�
$NWLYH�7HLOQDKPH�DQ�DOOHQ�%DXVWHLQHQ��HUIROJUHLFKH�(UEULQJXQJ�GHU�MH�%DXVWHLQ�YRUJHVHKHQHQ�
9RUOHLVWXQJHQ��EHVWDQGHQ�QLFKW�EHVWDQGHQ��
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$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�FD������6WXQGHQ�/HKUYHUDQVWDOWXQJHQ��FD������6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHU�9HUDQVWDOWXQJHQ��(UVWHOOHQ�GHU�9RUOHLVWXQJHQ��9RUEHUHLWXQJ�GHU�0RGXOSU�IXQJ��
�
�

�

%$�6WXGLHQJDQJ�
.XOWXU��XQG�0HGLHQELOGXQJ�

�
0RGXO����

%DFKHORUDUEHLW�

7HDFKLQJ�/RDG�LQ�6:6��� 0RGXO��%$�.0%�%$�0��� (&763�����

3IOLFKW��:DKOSIOLFKW��:DKOPRGXO� 3IOLFKWPRGXO��

0RGXOYHUDQWZRUWOLFKH�U� 3URI��'U��$QMD�+DUWXQJ�*ULHPEHUJ�

.RPSHWHQ]HQ��
'LH�6WXGLHUHQGHQ�VLQG�LQ�GHU�/DJH��VHOEVWVWlQGLJ�XQG�HLJHQYHUDQWZRUWOLFK��
�� HLQ�ZLVVHQVFKDIWOLFKHV�3UREOHP�GHV�6WXGLHQIDFKHV�]X�HUNHQQHQ��
�� HLQ�EHJU�QGHWHV�(UNHQQWQLVLQWHUHVVH�XQG�HLQH�SUl]LVH�)UDJHVWHOOXQJ�]X�HQWZLFNHOQ���
�� GHQ�)RUVFKXQJVVWDQG�EH]�JOLFK�GHV�3UREOHP]XVDPPHQKDQJV�XPIDVVHQG�]X�HUIDVVHQ��]X�

DQDO\VLHUHQ�XQG�UHIOHNWLHUW�GDU]XVWHOOHQ�XQG�
�� GLH� )UDJHVWHOOXQJ� LKUHU� $UEHLW� QDFK� ZLVVHQVFKDIWOLFKHQ� 0HWKRGHQ� XQG� HQWVSUHFKHQG� GHV�

DNWXHOOHQ� )RUVFKXQJVVWDQGHV� HPSLULVFK� XQG�RGHU� WKHRUHWLVFK� DXI� ��� ELV� ��� 6HLWHQ� LQQHUKDOE�
HLQHU�YRUJHJHEHQHQ�)ULVW�YRQ�GUHL�0RQDWHQ�]X�EHDUEHLWHQ���
�

0RGXOLQKDOWH��
'DV�7KHPD�GHU�%DFKHORUDUEHLW�NDQQ�DXI�]ZHL�:HJHQ�IHVWJHOHJW�ZHUGHQ���
�
(UVWHQV��'LH�6WXGLHUHQGHQ�HQWZLFNHOQ�HLJHQVWlQGLJ�(UNHQQWQLVLQWHUHVVH��)RUVFKXQJVIUDJH�XQG�HLQHQ�
SDVVHQGHQ�7LWHO�XQG�VWLPPHQ�GLHV�PLW�LKUHU�%HWUHXHULQ���LKUHP�%HWUHXHU�DE���
=ZHLWHQV��'LH�%HWUHXHU��LQQHQ� YHU|IIHQWOLFKHQ� UHFKW]HLWLJ� YRU� GHP�%HJLQQ� GHU� %DFKHORUDUEHLWVSKDVH�
HLQH� /LVWH�PLW� 7KHPHQYRUVFKOlJHQ� LP� ,QWHUQHW� RGHU� DP�6FKZDU]HQ�%UHWW� GHU�$EWHLOXQJ�.XOWXU�� XQG�
0HGLHQELOGXQJ� DXV� ZHOFKHQ� GLH� 6WXGLHUHQGHQ� HLQH� EHJU�QGHWH� $XVZDKO� WUHIIHQ� XQG� VRGDQQ�
HLJHQVWlQGLJ� (UNHQQWQLVLQWHUHVVH�� )RUVFKXQJVIUDJH� XQG� HLQHQ� SDVVHQGHQ� 7LWHO� HQWZLFNHOQ�� GLH� PLW�
LKUHU�%HWUHXHULQ���LKUHP�%HWUHXHU�DEJHVWLPPW�ZLUG���
�
,P� EHJOHLWHQGHQ� .ROORTXLXP� VWHOOHQ� GLH� 6WXGLHUHQGHQ� ]X� %HJLQQ� GHU� %HDUEHLWXQJV]HLW� GDV�
(UNHQQWQLVLQWHUHVVH�� GLH� )RUVFKXQJVIUDJH� XQG� GDV� PHWKRGLVFKH� 9RUJHKHQ� ]XU� 'LVNXVVLRQ�� VLH�
LQIRUPLHUHQ� LP� ]ZHLWHQ� 0RQDW� �EHU� GHQ� )RUWJDQJ� LKUHU� $UEHLW� XQG� VLH� SUlVHQWLHUHQ� DP� (QGH� GHU�
%HDUEHLWXQJV]HLW�GLH�(UJHEQLVVH�LKUHU�WKHRUHWLVFKHQ�RGHU�RGHU�HPSLULVFKHQ�$XVHLQDQGHUVHW]XQJ��
�

/HKUYHUDQVWDOWXQJHQ��
%HJOHLWHQGHV�.ROORTXLXP����6LW]XQJHQ��

0RGXOSU�IXQJ��
1RWH�GHU�%DFKHORUDUEHLW�HUJLEW�0RGXOQRWH��

9RUDXVVHW]XQJHQ�I�U�GLH�9HUJDEH�YRQ�/HLVWXQJVSXQNWHQ��
'DV� 0RGXO� LVW� EHVWDQGHQ�� ZHQQ� GLH�GHU� 6WXGLHUHQGH� LP� %DFKHORUVWXGLHQJDQJ� .XOWXU�� XQG�
0HGLHQELOGXQJ� DQ� GHU� 3lGDJRJLVFKHQ�+RFKVFKXOH� /XGZLJVEXUJ� HLQJHVFKULHEHQ� LVW�� GLH� $XVJDEH�
HLQHV�7KHPDV�LP�3U�IXQJVDPW�I�U�GLH�%DFKHORUDUEHLW�EHDQWUDJW�KDW��PLQGHVWHQV����&3�QDFKZHLVHQ�
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NDQQ�� $EVFKOXVV� GHU� %DFKHORUDUEHLW� PLW� PLQGHVWHQV� GHU� 1RWH� ����� %HVXFK� GHV� EHJOHLWHQGHQ�
.ROORTXLXPV�
�
$UEHLWVDXIZDQG��
�
����6WXQGHQ�:RUNORDG��GDYRQ�����6WXQGHQ�9HUIDVVHQ�GHU�%DFKHORUDUEHLW�����6WXQGHQ�9RU��XQG�
1DFKEHUHLWXQJ�GHV�EHJOHLWHQGHQ�.ROORTXLXPV��
�
�

�


